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EDITOR’'S SCATVIEW

Manoj Kumar Madhavan

The pandemic and the upheavals caused due to it
has still not gone away and we are still in the midst of
it. Despite this it was heartening to see a positive PWC
report which stated ‘India’s Entertainment & Media
industry is expected to reach INR 4.3 lakh crores by
2026'.

‘There is an exciting pace of growth of digital
media and advertising led by the deeper penetration of
internet and mobile devicesin our market. At the same
time, traditional media will hold their steady growth
rate over thenext few years. We shall seeavery different
profile of media and entertainment related businesses
and revenue modelsemerging in the digital spaceonce
we have the rollout of 5G.’ says the report.

It is encouraging to note the part of traditional
media holding on to their steady growth rate and a very
different profile of media and entertainment related
businesses and revenue model with the rollout of 5G as
stated in the report.

Where doesthisleave the CATV industry? That has
been the moot point for us to look at. The answer isin
the report itself. How the CATV industry will reinvent
itself in the next 5 — 10 years and look at new revenue
models and different profile of businessesto sustain and
grow themselves....

This is the cue for the CATV industry and its
stakeholders to take affirmative steps to ascertain their
future.

The Telecom Regulatory Authority of India has
once again extended the deadline for theimplementation
of the new broadcast sector tariff regulations - NTO
2.0, by almost six months, to November 30th.

PPC Technol ogies newly constructed plant in Kochi
features state-of-the-art manufacturing capabilities for
broadband and 5G products. Thisisa great fillip to the
‘MakeinIndia’ program.Indiaison the cusp of emerging
as a power house of entertainment. Let’'s raise a toast to
that!

(Manoj Kumar Madhavan)
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The Latest Update on Whats Happening
Around Us In The World Of Satellite & Cable TV

TANVIE SHUKLA JOINS FANTASY b2 wWidy § qnier g3 awll gEen

SPORTS

[, el

T g A 6 T @ w2
Tanvie Shuklawho was with Mirror and ¥ 2Ea T 2@l Id el WEH § e &
recently India Ahead TV channel has joined T |9E AdEer, T 98 & w9 4 B

Fantasy Sports. She will be working as
Consultant, Policy Communication.
Shukla was working as Deputy News

-
B |
o

ST 2 TR 2EF 13 | Wl = ufze

J\
® U I HETT ¥ TR 3 § AUAdrT 18,
A S EfEar T A § oo

TANVIE SHUKLA Z |

TASISIY o TS & faar @ Sern
UAE- Ji=dred Uz f2fiied TAmueE o
TR 2.0 T4 AME wHad W fRaar JaEn B oo
ardrE ame miuw-2E 7 9 Fames
M & A9Y § JUET YAFEl @ war &l
T HA & [0 U AT WA qihar %

& w1 Y fa B |

THATE & @ & 6 TdEl &
FeRl Fl &A1 &7 & & [0 U ST 9omsl afeean o

Editor at Times Now earlier. She hasalso served
stintsat CNBC TV 18, Bloomberg TV Indiaand
DNA in the past.

NBDA RAISES NTO CONCERNS

NBDA - NewsBroadcasters & Digital Association
has raised concerns on the NTO 2.0 New Regulatory
Framework and requested Telecom
Regulatory Authority of India -TRAI to
initiate a separate consultation processin
order to address the concerns of news
broadcasters with respect to the new
regulatory framework.

NBDA feels a separate Consultation Process be
initiated in order to address the concerns of the Members
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of NBDA asthe New Regulatory Framework has not been
implemented in |etter and spirit nor have the due benefits
accrued to the News Broadcasters.

ATRANGI I HINDI CHANNEL LAUNCHED

Hindi general entertainment channel, Atrangii, has
been launched.

VibhuAgarwal, Founder & CEOATRANGII channd
shared, “We are elated to roll-out our first
Hindi general entertainment channel
ATRANGII. We have been curating gripping
content for the channel for the past couple
of months now and we take pride in
launching it with four hours of programming.
From here on, weaimto further bolster theoriginal content
line-up. We have invested heavily in expanding our
creative pool, bringing talent both behind and on-screen
to put out shows that resonate with the Hindi heartland.
Our concerted focus with ATRANGII isto partner with
established production houses and independent creators
to showcase content that will give us a definitive edge
over currently produced shows in the Hindi GEC space.
We aim to emerge as the go to destination for
entertainment across both satellite and digital space”

MEGHA TATA LEAVES DISCOVERY

Megha Tata has quit Discovery and Arjun
Nowhar has been appointed as GM for

F1 AT ARy, Fifh TA1 FEmE g Herde @ 6
fopaT AT ¥ ST T & TEET 9ANE Bl St @y e
Bl
dfqg g Al Bh Iaa
i a1 e 1 s S s s et B | s oo R | I
FACN T & FEAOE AT AEI @y swEw J
AT o ‘BN AU Yedl AW EEr qHEeH a9 ST
g% & & MU IHEMed € |89 s 7
TEM 3 T & {00 TS A AT BT
7% % 3 & AW " &l YT & Ay 3
@ ® 9 E T TR TR A I
AR @ 39 & AT T9qd BT & | &
YA TSI I T (ST & & e 917 T foean &,
aferralt @1 91, AW WE W AW & o] O o7 997 ey ¥
A1 &2 21eiE & A YA © | AT & A BHET T BrbA
TS UrSeo™ 2ed A7 HEdd U & WY HeuTir
T T Al o dr § S e ¥ aome § MR o %
qHEd B H YEIIT & Td | BN @ed Hemze AN
f2fotee @ aM § F0eH & 0T U Tided e & =9 §
T 2|

wpadl 81T Aur 2rer A
A 2ren 7 fenadl 812 & ¥ AN A S AR
G & forq S forged fopam T % | f2eapard

India. Discovery has Clement Schwebig,
as president and managing director/
Clement will beresponsiblefor India, South
East Asiaand Korea.

Arjun Nohwar reportsto Schwebig.
Tata was with Discovery for over three
years. In her three decades of career, she
hasworked with media brands such as Star
India, Turner International, HBO and BT Vi
before joining Discovery.

As Schwebig will continue to make

 37eger AN Y9 Meud & w9 § Fede gdfaT
% /i urd, st gd uivEn S s &
o 1T &0 |

7 e 799 T [had & A A | 3 a
TITHT & BT § T [Thdil § e &M F
FIEEIAE S AT GI=0 & A1 B (6T & |
BTAiih ST 319 3T 3 aret areinT §

other management adjustments over the
next 18 months across the markets falling
under him, hispriority tasksfor Indiawill be* streaming
services HBO Go in Southeast Asia and discovery+ in
India” and “growth of the Kids spacein India’. ®

MEGHA TATA

AT 18 HeMl § 3 Uae A wil

A TE, qNA & o0 S grfear s
“aferorgd wior § T Fard TEEE a1 A 9Rd § 2w
W AN 9T | g & T2 A [ B e |
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AIRTEL OTT SUBSCRIBER BASE

EXPANDS

Airtel’sOTT service - Airtel Xstream has reached

atwo million paid subscriber base.

"We are the fastest-growing OTT
aggregator in Indiawith two million paid
subscribers," said Adarsh Nair, CEO of
Airtel Digital.

Nair said Airtel Xstream is well-
positioned to solve the challenges faced
by both OTT content providers and

"Customersface fragmented viewing experiences, multiple
platformsfor content, and pricing challenges, whichAirtel

Xstream solves," he said.

customers.

TIRH ALl Teamgal YR &1 fen

TITSH l 3MEIEl Hal-Uaied UM ol ToThEar
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y{stream
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gdr & o waed e g i g |

AT ZT @13 T BT AT

WHITE TURTLE ACQUISITION BY TPG

Trailer Park Group — TPG which is a leading

entertainment marketing and content
production company acquired White
Turtle Studiosin India.

White Turtle Studios was founded
in2012 by Ankit Bhatiaand Avinash Rgjan.

Trailer Park Group is expanding
and looks to serve global media,
entertainment, gaming, and technology
clients with creative, strategy, and

dy wH
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production expertiselocally. Trailer Park Group workswith
media and technology companies, networks, studios, and
streaming platforms such as Amazon Studios, Disney,
HBO, Netflix, and Xbox, and isresponsible for campaigns
like Stranger Things, Marvel’'s Avengers, Pokémon,
Spiderman, Xbox's Game Pass, and Jurassic World.

MRINAL KULKARNI ON BOARD OF
PLANET MARATHI OTT

Mrinal Kulkarni, actor and director has come on
the Board of Planet Marathi OTT, Vistas Media Capital
Company, as apart of its prestigious Board Of Founders.

Kulkarni started her rolefrom June 2022 at Planet
Marathi OTT.

Kulkarni said, "It givesmegreat pleasureto assume
this honourable position. |

SO b T A=A AT qRAG BHUCE, T2dd,
Tl AT TaaTe & WY B HIdl & AT AT (9,
qdd & UdTd, N, TEST, Uahaied & 9 U d

A I ST AT & (oY e & |

WA AUE A @ Mg F J3I JUA
FeABI

AT AR FE9T JoNe Ferhuil [ qif2an diuea
T, W2 TSN TS & Uidited ars 3 Besd & &F
% =9 ¥ ot & T E |

AT FeTRU T T 2022 F WHE WA L F
ST T 5 1 | S FeeevTl J FaT 29 TS I8
FT TEV HT U A dgd TGN &1 T 2 |6 39 iue & W

understand the  great
responsibility which comeswith
thisrole. Web content isagreat
space to showcase the potential
and power since it is a global
platform with few barriers. |
applaud the Planet Marathi OTT
team for setting high
benchmarks, not settling for less
and creating new avenues for

% | 9 AT & AR gt ged
T % 0T Ush "eM M & Filh
uE HH A & WA Aaw
WEHM 2 1§ Wie ARl <M

@ oTU =71 71T A o | 3T

the Marathi web space. With my
new role, | am glad | will be able to share my ideas and
experienceto takeforward the platform’s efforts. It brings
me great pleasure to say, we are poised for the next level
inthe OTT space”

Producer and Founder, Planet Marathi OTT,
Akshay Bardapurkar, said, "We are excited to have an
industry veteran and expert like Mrinal Kulkarni onboard.
With Mrinal joining us, we have upped the level of great
expertise we have in our team. Mrinal embodies a sharp
sense of business, innovation and craft, which is much
needed inthe OTT space. Her experience and vision will
add to our mission of taking Marathi content to theworld.
She staunchly believesin the potential of Marathi content
and it isan honour to have apowerhouse like her asapart
of the Planet Marathi family" |

T e & T R g T
T wZHM & Gl & AN e & (MY AU e A
APHE A &7 A | G5 T8 Fed gQ agd ol &l T ©
fop & ST & § 3P W & forg TR 1

WHE WS ST & WAl S T e aal
TH T FHE T YU HAdu o AN & e A
fargTst @1 ot &7 & forg Tofed 2 | 9une & e A
2 & AT F A SM § AeW I & W B Fw
TS | U AT, T AR 97 &l U oo 9 &
UGl & Tl ST & § g e Aa9dadl ¢ | S
AT AR TR TSN AR Al AT T o AW & &Y
R @1 A7 gl |9 Tl AT &l &9l H 3¢ (G99
Tl € AN Wi WS URAN & Uk @ & w9 § 3% o
qIEFETSd %1 &M 9 &l ard & | |
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BROADCASTERSRESPONSE

BROADCASTERS
SPEAK ON
REGULATORY
FRAMEWORK

The Regulatory Framework for Broadcast
& Cable Services mooted by TRAI has received
feedback from various stakeholders from the
industry. Scatmag presents the views of
the Indian Broadcasting and Digital
Foundation (IBDF).

The Telecom Regulatory Authority of India (Trai)
has once again extended the deadline for the
implementation of the new broadcast sector
tariff regulations —commonly known as NTO 2.0

— by almost six months, to November 30th.

\

The Indian Broadcasting and Digital Foundation
(IBDF) has urged the Telecom
Regulatory Authority of India(TRALI)
to deregulate broadcast tariff and
remove restrictions on channel
bundling.

Responding to the TRAI's
consultation paper titled' Issues
related to New Regulatory Framework
for Broadcasting & Cable Services,
the |BDF said that thetimeisripefor
the regulator to implement a forbearance model vis-a-vis
pricing of channels and packaging of such channels

Q1. Should TRAI continue to prescribe a ceiling price
of achannel for inclusion in a bouquet?

A. If yes, please provide the MRP of a television
channel asaceiling for inclusion in a bouquet.
Please provide details of calculations and
methodology followed to derive such ceiling
price.

IBDF response:

i. No. There should be no prescription of any ceiling
price of a channel for inclusion in a bouquet. As
outlined in the preface, A-la-carte and bouquets are

& g W
YRGS & &
218 BT GZdifed gar ST &ad darsi @ feg
fame gra @ 3ErT & fAfy= Ragrea 7 gfdfsar
facdt & |=bei, 329 arseieT ug f2forem
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TRd &7 76T & WA gHar A gt
(%) 7 U% am 67 & 73 90 &7 % 2R%
frzet & @rEaraaT &1 799 A BT T 88 @

FGTHT 30 TII7 T 241 B, 577 A v
G213 2.0 & ®Y § ST AT £/

2o drzaen Uz f2feq wezom (smdEns) 7
AR grEar e ot (31)
A GHIT Ik I A A B AT
@ FEfe 97 ufody g2 @l e
ezl

TR S A HaTS 3 forg 1 e
g A Aafad g5 ‘e 9 I8 &
TS T & A9 H, AEAETE 7
%l o fame & e T al & 1=
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g18 T 215 & Al a7 & §B A AT B B
ferg siftra geq FefRa & arft @ aeg?
g. gfx &, a Fuar fEEr 2effrsrT dae &
ARGt B §@ § T & @ forg ittt
dar & &9 & 939 & | F99T 39 TE Bt
Sf@TT a9 #H % forg srgaTet T
TUHT ST FIHAIUNEAT BT fereRer gaIT 7

IEAETE I
i TR, g% 5 I & & [ AT T & Al g
@1 (T & T e | St e § aann T
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BROADCASTERSRESPONSE

different offerings catering to different target
audiences supporting to different value propositions.

As aso elaborated above, bundling of channelsis a
standard business practice across sectors as well as
an internationally accepted practice. It offers several
advantagesand isadversely affected by price ceilings.
Bundling not only allows broadcastersto experiment
by introducing new and niche channels but also,
alows consumersto sample such channelsaswell as
other channels. It is also unfathomable to expect
consumers to remember each and every channel that
they may want to watch and subscribe accordingly,
and as such, bundling allows consumers to have
access to wide pool of content at

affordable prices. Even historically,

bundles seem to bethe usual choice

of consumers when it comes to

subscribing channels. Additionally,

ample evidence exists, in the form

of global regulatory practices, that

forbearance in relation to channel

tariff and bundling thereof is the

norm.

Whenever any stakeholder refers to a consumer in
the B& CS sector, that consumer is not an individual,
but a household, whose average family/ household
audience size is 4.25, and according to Broadcast
Audience Research Council (BARC), 98% of the 210
million TV householdsare single-TV homes. For this
reason, bouquets are the default choice of Indian TV
consumers/Households. Therefore, any price ceiling
for inclusionin the formation of abouquet will restrict
the ability to form apackagethat catersto the majority
of Indian TV households, which prefer bouquets
because of their family size and to cater to diverse
preferences.

As has been observed by TRAI in the Consultation
Paper, price ceilings on channel pricesfor inclusion
in bouquets and regulation of bouquet prices have
neither resulted in consumer satisfaction nor have
they benefitted any stakeholder. On the contrary,
they are counterproductive both from consumer as
well as DPO / broadcaster’s perspective since, it
hampersrobust channel offering to consumers. The
restrictions on bouquet pricing have also led to
market disruptions, such as decrease in active
subscriber base aswell asrevenues of broadcasters.

% [ T-a-F1e AN o AT JAH & A [
dfed gsiel & T STErT-31aT o Tl w1 A
FHAE |
STHIfes HUT g T € [ Il @l a2 HiAT Al
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FAT & AT g A T ufoge w9 F g 2
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TH Il @ ATI-AT 3 9@l @ FYAT @ @l
AR S | STHTSRIAT H T 3TUET BT 4T 3Fhed 1
%% T ods T @ e @, o
¥ 3 29 @ el Suvest @ a
HEAl T AU & 9w YA dh dgad
@I AT < B | Ul w9 7 W1 5"
AR I ASAT @ DI AT AN & Al
F=A TAHEAIAT BT AMRT 958 Oiad ardl
% |39% e dfvas Fame gansi &
w0 qard 7gd AN @ 6 I 2Rw A 3
F=fei & F9g § TeAMd e T |
AT A1 Bl feetere 4 U2 A0 e H {61 SueT
HET BT &l 98 TTHERT U Al T8l & afedh UF
W ¥ e dma oiar /3 ad@l & TEr 4.2
AR gizHre Hitzam fad Feie (S ) & A
210 ffemT 5 & 98% < W Riw St W ¥ 13
FUW A, g WEAME Al STHERA /T @ R
THE % | ZACIT g & I § 9N 7 & o i o
Yo T U Uahal ST ol &7l 1 AT &7 &l 11 b
AT WA T $73 AT aRan] ol FEd & I
A & S {6 3 uRaw Aw fafrey mafreast @
<79 gU % Bl IS HIT € |
SR 215 7 WL U | 1 ¥, g% § Jed B &
i T9a @l o e A AR g% @ Bl @
e 3 7 1 Sudre dqite 55 ® o T & 3 fel
BAUm®l & @ g ¢ |39% Ui 9 IUHE @
AT 2 [oATE aFl & gftedm 7 g ¥,
Hifs T8 TTHIGAT Bl TG oA YTHI Bl AT
FAT % 1 9% [ Mo @ ufqgy & e aen §
FEYE |l AT &, 7 Alhd Tedh 3EW | &l AT
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Vi.

Moreover, the change necessitated in all
broadcasters’ bouquet offerings has led to
distributors being tasked with repeating the large-
scale consumer migration exercise that had been
completed, with much difficulty in 2019. This has
also impacted consumer interest, as many
consumers, after having been compelled to migrate
to anew regime by exercising their choice, are now
left without the bouquet offerings that they had
chosen under the earlier regime.

TheAuthority’sadmission, asobserved in para 2.4 of
the Consultation Paper, is that an optima channel
price is impractical to determine or does not exist.
“While framing the new regulatory framework 2017,
the Authority noted that it isimpractical to determine
the price of a television channel. In this regard the
Authority observed that generally a channel consists
of number of the programs. The cost of the production
of different programsvariesbased onthe actors, setup
cost, script, copy rights, and other miscellaneous
factors. Various programs on a given channel also
get changed frequently based on their Television
Rating Points (TRP) and advertisement potential.
Hence, determining the cost of production of a
program on a television channel at all times is an
extremely difficult process, perhaps almost
impossible to derive through a fixed mathematical/
statistical model. Moreover, such determination of
price would be dynamic in nature and may vary with
change in programs in a channel and programs on
television channels change dynamically.
Accordingly, the Authority in the Tariff Order 2017
did not prescribe any ceiling on the prices of
channels and left it to the broadcastersto decide the
prices of their channels.” That apart, as has been
observed by TRAI itself in the Consultation Paper,
sinceit is not possible for athird-party to determine
thepriceof aTV channel, any ceiling pricefor such a
channel to retro-fit into any formulafor linking &-la-
carte or bouquet and/or determining either &-la-carte
price or bouquet price would undoubtedly suffer from
unworkability and speciousness.

There is no empirical study linking consumer
satisfaction to bundling of channels as per their
choice, tolend credibility to the conclusion that Indian
consumers prefer to make higher payment, if
necessary, in exchangefor receipt of channelsof their

Vi.

AT & 7T | &A1 | 39 Srdl 74T A & I
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e o1 ATerdhe Ao @ foich &3 o 1T TRl o hivge
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Vii.

viii.

choice alone. Thereisalso lack of data on theimpact
of such pricerestrictions and regulation, on the entry
of niche and smaller players in the market. On the
contrary, ample evidence exists, in theform of global
regulatory practices, that forbearance in relation to
channel tariff and bundling thereof is the norm and
hasenabledthe TV market to grow for all stakeholders,
in line with the market and the consumers ability to
receive and consume the service.

As witnessed, the INR 19 ceiling for a channel that
can beincluded in abouquet effectively becomesthe
price ceiling for a-la-carte channels. Not being in a
bouquet denies that a-la-carte channel the ability to
reach 80% of the TV householdsin India. INNTO 2.0,
by pushing thispriceceilingto INR 12 under NTO 2.0,
it becametotally unfeasiblefor several channelsto be
included in a bouquet. As a result, those channels
were pushed out from bouquets and priced much
higher since the revenue loss from advertisements
(from not being in abouquet) had to be compensated
for by higher subscriptions revenues through higher
prices.

Accordingly, TRAI should discontinue prescribing
ceiling price of a channel for inclusion in a bouquet
and leave thefixation of pricesof channelsaswell as
bouquets to market forces of demand and supply.

B. If no, what strategy should be adopted to ensure
the transparency of prices for a consumer and
safeguardtheinterest of consumer from perverse
pricing? Please provide detailed reasoning/
justificationsfor your comment(s).

IBDF response:

It is reiterated that market forces of demand and
supply arethe best parametersfor determining prices
of channels, and broadcasters seeking to ensure
highest market penetration will be incentivised to
invest in high quality content and to price the same
competitively. Market forceswill also ensurethat these
pricesremain stable.

To recommend an enduring solution to the problems
that are plaguing theindustry, it isextremely important
for clarification/correction of TRAI’'s misconception
of “perversepricing” of bouquetsvis-a-viséla-carte
prices. Due to this misconception, the questions
framed in the present consultative exercise are aimed

Vil.

vii
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at rectifying or solving something that isnot ‘ perverse’
but in fact reasonable, accommodating and involving
mutual assistancein working towardsacommon goal .
Perpetuating this mistaken perception will prevent the
industry from achieving the stated objective of NTO
1 i.e,, adequate choice to consumers at affordable
price(s). We have noted the reference to the Hon' ble
Supreme Court’s observation on the a-la-carte and
bouquet linkagein paragraph 37 of thejudgment dated
October 30, 2018. It may be noted that the TRAI
thereafter filed an SLP challenging the judgment of
the Hon' ble Madras High Court by which the capping
of the price of bouquetsat 85%

I FAHH T 31T § 2 o6 T YT b1 39T
fopdt T T BT S BT AT & BT & Sl (g Aal
Z afves arad ¥ 2RI 7, Uh AW @eg @ 9T §
H § AN TEAT & THEN &l € A 3T
T & | 39 Tl T a6l & T H TET &l THST3T
1 % ST SE9al &l U i 7 T a1 JE, It
TUTERAT3T BT AT BT 97 T feIdhed 9Ted &7 | 299
30 3FZAT 2018 & BT & UTT 37 H U-A1-HIE AT I
[ 97 A JUH B & ATAGT & HIH &
IwT AT 2 |92 e e a1 wear ¢ 6 3Ea ae
2 F AN TG e A & BFd B gArdl 3

of the sum of the a-la-carte
prices of pay channels was
struck down asbeing arbitrary
and un-enforceable.
Therefore, the SLP sought to
reinstate ability for the TRAI
to reintroduce a linkage
between a-la-carte and
bouquet prices. It may be
noted that this SLP was
dismissed as withdrawn. The

TU U UHUAYT Y F FE E6T T
YAl & T—AT-BIE HEAl & AT &
85% W I %l S ol HHT T AT
AT AYGTHT B H AT TG BT
fear T o1 | 3afeT THued 3 2% &
e o-d-are A7 g & Al &
| & 799 B B JF & A
AT GRTA &I Bl A B | TE
o 1 At T 6 3 wHuAd &
I @ & Y § TR &7 e m

2017 tariff order and regulation
werethereforeimplemented (and continue as on date)
as a consequence without any linkage between a-la-
carte and bougquets in keeping with the judgment of
the Hon' ble Madras High Court which found such
linkage to be arbitrary and un-enforceable. In any
event, the judgment of the Hon’ble Supreme Court
was rendered in the factual context of the 2017
Regulationswhile the current exercise pertainsto the
2020 framework.

The only strategy that needs to be adopted to ensure
the transparency of pricesaswell as safeguarding the
interest of a consumer, isto inform the consumer of
itsavailable options. The consumer hasthe benefit of
information openly available on the price and the
packaging in a broadcaster’s bouquet, the price and
packaging in various kinds of DPO bouquets, aswell
asthe price of an &la-carte channel. Thus, under the
present regulatory regime, aconsumer hasaclear line
of sight and can make an informed choice. Thefactors
that influence the price in a package are supported by
advertising and subscription, asexplained in question
1 above. Likeany business, variousovert and ancillary
costs are factored when offering packages and

o7 | 33T 2017 & 2R® T AN
farfae &1 @r] fohan man (AR o o A E), areaeE
% foh AFHE 98T Sed AT & MU @l eI §
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Tafer M ST 2020 % T T FARA € |
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subscriptions. The fact isthe consumer, especially in
India, benefitsform the price being supported heavily
from advertising where subscription cannot meet the
costs aone.

iv. Between 2004 and 2019 (beforethe NTO 1 wasbrought
into effect), there was no evidence that consumers
were exploited asfar as pricing was concerned. India
has always been and continues to be a market that
providesthe most aff ordabl e accessto content across
the world. The fierce and intense competition in the
sector explainsthisstability of channel pricing. Infact,
between 2004 and 2017, when the NTO 1 was
deliberated, the Consumer Price Index (CPI) increased
by 153% and broadcasters a ong with other businesses
werefaced with rising costsand challenges. However,
the saving grace for the TV broadcast industry was
bundling, asit kept monthly TV billssignificantly lower
than what they would otherwise have been if adjusted
for inflation. According to asurvey commissioned by
MIB in 2004 the average monthly TV bill wasaround
INR 190 and the average household had access to
around 80 channels. Adjusting for inflation, INR 190
in 2004 would be equivalent to INR 402 in 2018.
However, thanks to bundling, the average monthly
TV bill in2018wasonly INR 222, beingNR 180 LESS
than what it would have been if we accounted for
inflation. Moreover, TV households had accessto 315
channels before NTO 1, up from 80 in 2004. Thisis
primarily because broadcasters were able to bundle
channels to keep prices low for consumers.

v. Accordingly, no strategy or additional steps are
required to be adopted to ensure the transparency or
for safeguarding interests of consumer since,
sufficient measures already exist under the extant
regulatory regime. It is however submitted that need
of the hour is to eventually exercise complete
forbearance on regulation of channel pricing and that
the same should be |eft to market forces.

Q2. What steps should be taken to ensure that popular
television channels remain accessible to the large
segment of viewers. Shouldtherebea ceiling on the
MRP of pay channels? Please provide your answer
with full justifications/reasons.

IBDF response:

i. Attheoutset,itisreiterated that TV watching patterns
differ amongst different persons and within different
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households, and accordingly, thereis no definition of
what constitutes a ‘popular’ channel. Further,
categorization of channelsas ' popular’ for the purpose
of access is not in the interest of the public. It is of
utmost importance, in keeping with the freedom of
speech and expression — both of the creator aswell as
the viewer — that there should be access to plurality
of viewsand it is hence arbitrary to classify channels
as “popular” and certainly not in line with good
regulatory practice to use that classification to make
regulatory decisions. No study has been conducted
to appreciate the specifics of consumer behaviour that
drives TV consumption patternsin a home.

What is popular may differ acrossregions, languages
and genres, as also in the

S-SRl AT AT T H ST
A T AR TEIAN AGYT T & T B DS
IR TR ¥ |39 Al UED & 969 H el @l
AT =0 7 qGd BT T & f&d § Tl & | A1
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9@ NI-@ A § 7Id g T8 Hedqy ¢ (o [
R & =T F G HAT T @ A Fivad =v
7 e i o & forT 39 aiieior &l SuErT &3 &
foTq 312 Fames STV & 3T%Y T8 ¢ | SUHiea Zaer
%1 aTTRAT I TR &7 & [0 i3 T el feha
T E AT UE G F A T U Bl e wedl € |

ii. S T T a8 e, A

same household. In fact,
popularity of a particular
channel may even change
seasonally or on the
happening of a particular
event. For instance,
popularity of devotional
channels increases around
festivals such as Navratri,
while sports channels find

A Aferi § T &1 AT 7, WA &
J2 UH & W H ff & € | anad |
ol T Tt &1 e AT
w0 F a1 el o gew & afeq
2 O g5 Fehl & | TR & foig
AR T ARl @ ATIE A
A B BT I A &, Tdlh
T e SMSUTTA, BT dosdhd 3

more popularity during
eventslikelPL, FIFA World Cup etc.

It is also relevant to highlight that the proposal for
capping of a-la-carte MRP of pay channels was
deliberated upon and rejected by the TRAI during
consultations held prior to NTO 1, asit was felt that
“full freedomand business flexibility should be given
to the broadcasters to monetize their channels”.
Therefore, there is no requirement for a renewed
consideration of this aspect, and TRAI ought to
instead move towards forbearance and de-regul ation.

Asper TRAI'sown assessment, the active subscriber
base of pay TV users has shrunk exponentially since
the implementation of the NTO 1. Active paid
subscriptionsreduced from 131 millionin 2020to 125
million in 2021. This is because any regulatory
intervention, though well-intentioned, in the pricing
of channels, which should be prerogative of the
broadcaster (who is the owner of copyright in the
content on the channel as well as the broadcast
reproduction right in the telecast of such content), is
counter-productive and has a cascading effect on

a2 |
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Vi.

Vii.

broadcasters' content / channel offering and business.
The implementation of NTO 1 also impacted
subscription revenues, which witnessed afall owing
tothe uncertainties caused by the NTO 1. Non-renewal
of subscription revenues, increased in the number of
choices available to viewers for accessing fresh
content and blackouts in the cable ecosystem led to
erosion in the active subscriber base.

Broadcasters are conscious of market dynamics and
are keen to make available good content at affordable
prices to consumers.

Further, any proposal to impose a price ceiling on
channel or bouquet prices effectively curtails the
fundamental rights guaranteed to the creator of the
content, and even more-so to the creator of niche,
regional or diversity content, for whom the medium of
TV broadcast isexistentia, in achieving dissemination
of its expression and speech through its work.

It issubmitted that no stepsare required to be adopted
to ensure availability of television channels to
subscribers since, sufficient safeguards already exist
that ensure availability of al channelsto consumers
at affordable prices. In this regard, it may be noted
that current regulatory regime requires mandatory &-
la-carte offering of all channels. Further, there is
sufficient competition in the market to ensure
reasonable pricing of all channels. In view thereof, no
price ceiling ought to be imposed on the MRP of pay
channels.

Q3. Shouldtherebe ceiling on the discount on sum of a-

la-carte prices of channelsforming part of bouquets
while fixing MRP of bouquets by broadcasters? | f
S0, what should be appropriate methodol ogy to work
out the permissible ceiling on discount? What should
be value of such ceiling? Please provide your
commentswith justifications.

IBDF response:

There should not be any ceiling on the discount on
sum of &la-carte prices of channels forming part of
bouquets while fixing MRP of bouquets by
broadcasters. Broadcasters, and distributor platforms,
should be free to offer discount on both their &la-
carte and bouquet offerings.

Imposition of discount ceiling isaimed at encouraging

Vi.

Vii.
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@ g W ge @ @ g @it 7afe &, ar ge
@1 sgAa frmaq dar feaffa &t & fg
I9gFT HIETUTET FAT EHAT ARG 75H TE B
Hifer &1 gear Fur g+ enfeq g gar It
Reaforat &t sitfers & &g 93T &% |

IEAETE I

1.

2.

AT BT g & AT 78 B T9d I B &1
T AT I & U-eT-HE BT % AT T BE Hl DS
AT TET 2T AR | WA AN fadidh WehM &l 379
T-A-HE AT g Ml T B2 Bl G9HT F & g
AT 2T IR |

fevahrse MR @ &l TE9T SUHTERATST dhl U—wl-ahle
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consumers to opt for a la carte options, which are
viewed by TRAI as being in consumer interest.
However, it needs to be considered that opting of
channels on a-la-carte basis is a tedious task
considering that currently there are approximately
1,000 TV channels available for subscription in the
country, and generally, DPOs offer around 350-500
TV channels for subscription to consumers. It is
because of the huge number of TV channelsavailable
for subscription, that the usual pattern for availing
TV channels by consumersisto primarily subscribe
to bouquets, and thereafter, if need be, subscribes to
few channelson &la-carte basis. As such, imposition
of ceiling on discount on sum of &la-carte prices of
channels forming part of bouquets of broadcasters
while fixing MRP of bouquets will accentuate the
problem of exclusion a greater number of channels
from bouquets thereby, requiring consumers to go
through the rigmarole of choosing a greater number
of channelson &la-carte basis. Whilewe have already
delved into the comparative benefits of bouquet/
bundling over alacarte offerings, it may be pertinent
to highlight that the prevalence of bundling is owing
to consumer preference, which favoursbouquets. This
is also acknowledged by TRAI in its press release
dated February 12, 2019, where it noted that 35% of
cable subscribers and 65% of DTH subscribers had
not yet exercised their “ choices’ for alacarte/bouquet
channels and thus, directed DPOsto migrate them to
their “best fit plans’ created for such consumers. We
will delve into the illustrative details of consumer
preference for bouquet in our response to Issue 4
below, which may be read as part of our response to
theissue 3 aswell.

Bundling of channels has been shown to improvethe
quality of service provided to subscribers by alowing
more consumer choice, variety and differentiation for
subscribers at an affordable price. A Stanford study
conducted in 2011 found that an &la-carte regime
would result in increase of 103% in the total input
costs for 49 channels.

It is pertinent to note that the reasoning for imposing
acap on discounts (i.e., it forces subscribers to take
bougquets only, and thus, reduce subscriber choice) is
aflawed assessment inter-aliasince, the huge pool of
channelsmakesit impossiblefor consumersto choose
channels on &la-carte basis thereby, making bouquet

f&d & 37T & | 2Tt 39 U e &9 @1 Sa9gdhdl &
foh U-A-H1e MW U Il & T4 BT Tk Hiod
HM & Fiih 9 § 91 § qeral & [T 1000 2idT
@ [oTU T 350-500 T b YT BT & | THHGH
@ [0 S ST Tl T a2l 2T & o, STHTERT
E1T &1 Il @l @9 3o &l U2 J=d &9 F g% 3
AT o1 & AN TG A6 G 3E9de 21 O T-dll-
FHIS AT I FHB ITAl a0l FSRAT o & |39 T6T I
% THATT T & q99 THD] & G dl 8 &
Il Il & U-A-@IE HEdl @ AT T B2 T HT
TN A g% A 21 A@ § I 1 6T B B T
e S ST SUHEIE B 3% eS| T AW
FGFHAT 2N | BN & Gaed Ul T-d-dle JaIhali
T T /T & qoes @l T [GEE & g% ©, 96
TANT AT eI &1 foh GTerT dl Iae STHIERT bl
TiE & &N &, A 9% & 94 § ¢ 12% T 12
2019 %1 U {I=ea § A7 37 919 @l el T &, el
T 12 R T 6 35% A MEd AT 65% ST
e 7 3T T-wA-@1e /b Tl o forg 37O THg B
TN T fREr o1 ST 3 Uar, S & 3% 0
UM & fo1T G T ST qa9es fhe Franai
 TMIART &3 & e G s T R W eid 4 &
ST H g & (01 ITHIERIT G & IETET0NHS [T
§ qe &7, O 3 3 W EHHI UdihdT & 25 &
wq # A7 Ugl A1 FehT ¢ |

T emman T 7 T T & dsfer A TEdT @l e
1 ST ATl 3 & T[OTa § JoW &1 &, ors SR
PRl ed U7 HE T @l STAN el & | 2011 ¥ o
T RARE AT § 9l T {6 U-a-die A &
URUFREERY 49 TET & [0 B 39S @ § 103%
@I gig & |

T8 M & A1 ¢ [ B2 W UH A @ & dd
(3 7 Fad Ml g o T AL BT & AN 39
T TEdhi Bl THE Bl B HI € ) T Y0 Jedlid]
%, 3 ATl & WY, Il BT AT I, 3T ST G
T %, TS &l T-w—h1e. ST 97 Iell &l aa-
w0 & forg, BT 9% &1 gfaune ee BN &
g, I8 T% g & [0 95 ol /AT 9 dd 9gd
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offering the convenient choice since, it gives them
access to larger channels / content pool to choose
from. Further, it stemsfrom theflawed belief that a-la-
carte and bouquet propositions can be compared. The
fact of the matter is that they are distinct products
with vastly differing business/ economic modelswhich
inform their compositionand pricingi.e. a-la-carteisa
subscription led proposition while a bouquet is an
advertising led proposition.

v. Tariff forbearancein broadcasting sector should also
be exercised given the success of such regulatory
approach adopted in the telecom sector. The ratesfor
voice calls, SMS and data in telecom are the lowest
only because the Authority has, since 2002, left the
tariff fixation to market forces and, prices are fixed
depending on the demand and supply of services. In
thisregard, it may be noted that even the subscription
chargesof TV channelsare amongst thelowest in the
world, whichisall on account of huge competition as
well as availability of alternate sources for content
consumption to consumers.

vi. Accordingly, TRAI ought to exerciseforbearance and
permit the broadcasting sector to freely bundle the
TV channels, keeping the overall consumer interestin
mind.

vii. It has also been noted by TRAI in the present
Consultation Paper that it is difficult to determine a
scientific formula for determination of channel and
bouquet prices for different genres. TRAI has also
acknowledged that, since bouquets areformed by small
as well as larger broadcasters, and the size of such
bouquets may vary due to various reasons, it is not
possible to ascertain the content costs in order to
derive a standard bouquet price.

Further, as submitted above, any linkage between a-
la-carte and bouquet emanates from aflawed understanding
of the industry. Therefore as is the position today, there
should not be any linkage between a-la-carte and bouquet
and no discount cap ought to be prescribed in this regard.

U Hl 2 | 9% ST, I8 Ut f4am # Iue ¥
[ T-dl-@e AT ga Al Dl e dl A Tl
T3 A B dF T8 T B T -a @/
MY A=A Il AT IAE & Al A FTGH
AN g7 MY & qfad B & IHl O-dAl-de Uh
T % |

V. THAE &F § Y T 3T qE & HAME e
FI AHEAT I 7 §Y TATI &7 § 91 2R Ao
B 9 9T fohar AT aifen | 2™ § arad did,
THUAUA AT 22 @ &Y AT AIH FA & HiH
T § 2002  2RE ML &1 a7 @ dredi
o 812 faar 7 S Harsi @1 A 3 Sgfd & e
T HIG qF @ A © 13T A99 § 98 N faar o
Fohdl & [ Al Tl bl FFHWH e T g 97
§ 799 & &, A1 A0 el & ATT-AY SUHreRa
@1 AT %l 9T % foTT JeBtedes JTail ol ST &
FAZ |

Vi, TEIAT, 21 Bl HIA AT AT AT FHT AR i
F1 M § 79 §U UANY &1 &1 T Il dl & =
H g2 &I Bl A S AT |

Vii. 218 ENT a9 WE W § Tg 97 712 6 T E
fafeer Oferl & fow T9@ 7 g% @i & FaRm &
foTT e Tetep T Maiid e died 2 1215 7 37 o
AT E AT T gd H AHN AN R e A
HHT €, AT A b Tod I & & [o1d AT 0
AT &1 Il AT 39 T8 % |
% AAET STl B T (T Tl § U-di-ae

AT H & A9 15 N TG TANT Al JfXY0T FHH IS 2T

% | gl ST A @l Pl ®, U-dl-die A g% & 4

P15 799 TEl el AIey AN 37 HEY § 5 B2 A Uit

Tl %l AT ey |
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CABLE FEDERATION
SPEAK ON
REGULATORY
FRAMEWORK

The Regulatory Framework for Broadcast
& Cable Services mooted by TRAI has received
feedback from various stakeholders from the
industry. Scatmag presents the the views of the
India Digital Cable Federation (AIDCF). The
Telecom Regulatory Authority of India (Trai) has
once again extended the deadline for the
implementation of the new broadcast sector tariff
regulations —commonly known as NTO 2.0 —
by almost six months, to November 30th.

TheAll IndiaDigital Cable Federation (AIDCF) has
urged the Telecom Regulatory Authority of India(TRALI) to
extend the MRP cap to linear channelsthat are available on
over-the-top (OTT) platforms. The federation has sought a
Rs 12 cap on all pay channels
irrespective of genre.

Providing rational e behind the
demand for extending MRP to linear
channels on OTT platforms, the
AIDCF said that the cable and direct-
to-home (DTH) platforms are seeing
a consistent decline in their
subscriber base due to the change in consumption habits
of the consumers.

Q1. Should TRAI continue to prescribe a ceiling price
of achannel for inclusion in a bouquet?

a |If yes, please provide the MRP of a television
channel asaceiling for inclusion in a bouquet.
Please provide details of calculations and
methodology followed to derive such ceiling
price.

b. If no, what strategy should be adopted to
ensure the transparency of prices for a
consumer and safeguard the interest of
consumer from perverse pricing? Please
provide detailed reasoning/ justifications for
your comment(s).

fams o W
HaA HSYH @& &F

frame® g @ TErT % fafr Raarar 7 gfatmar
faelr & | 72, 3ifa 3= fBfoed daa B=iaT
(T3MEERITE) Raaral 4 faart &1 orqa &7 7@
& | A grar FamE e (71F) 7 9% arn
67 & 97 TR &7 % A% FFHl & BT &
79 AT B T B8 96 agdT 30 T9a7 H
fear 2, @ amar o7 gaeis 2.0 & w9 4 AT
Frar 2

e e fefoved daw ®=iom (UsmEEriew)
AAE THAT Fame wie (315) 3 Tl &9 @
A-2-2 (LML) @eHM W U [y o9l ah
TG BT 3T 6T T | %=2i9M F F01 U I O 12 9 @l

HET GI AT I &, ATe a8 61 9 TE

@ a9 |

HIERT WeWd 97 fifHEy I & g

THATAT GG &1 77T & U dd Ga

FHIA EU, TAEEIHITE 9 HaT &

TUYIEAISAT &l F9d & Edl § agad
% BNV BAA AN AF-Z-EM (L) wWewH T
e LN § @ar e 7 @ % |

U177 I @ fHA a9 B g F AT B B
ferg siférsam qea FefRa & SRt @ aikg?
T. gft &, @ gyar fedt SefifasT aae &

TIARYt & §% 4 MAT FA B BT
9T % &9 & 93 & | FIAT 59 TE Bt
AT HIAT 95T #H @ forg 9t T
TUET ST BIRAGUEt &7 feraer &

Y. afr &, ar SuwieT @ ferg @Al @ RElf
ar ghfiaa & it syviads & feal @i
g qea feior & sam & forg @@ ToEifo
STt STt AfEe? Fyar syl fevgut
(Reaftrai) & forg Rrega @@ /sitfaer gar
Cadl
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AIDCF RESPONSE:

It has been observed clearly that the Broadcasters
have exploited the pricing freedom provided to them
to deliberately price the driver channels above the
benchmark for inclusion in bouquet leading to
significant increase in subscriber prices.

Therefore, the correct strategy to adopt to ensure the
transparency of prices for a consumer and safeguard
the interest of consumer from perverse pricing is to
cap theoverall price of any channel MRP at INR 12/-
only.

The channel pricing before implementation of NTO
(refer page 73 of TRAI consultation paper dated 16th
Aug 2019), wherein maximum price of SD channels
weremarked at Rs. 9 per channel and bel ow that, post
that if weadd inflation of last 3-4 years, at aCAGR of
7%, the channel price shall not exceed Rs. 12 in any
case.

qans‘éﬁﬁw gfefemas

¥E W Y H 271 T & (o YAV A g 4 I i
% 10 9977 Tl &l AR &7 9 H A HEd
™ % MU 3% UM @ T e MR EoAdr @
=l

ZAfIT, SUYERTIST & fo1Q Bl sl aralidr gHioaa
T AT IAENS & oAl B [T qod FEr §
TG & FoTT STOT 2l &1 TORITT feaT AT I T3
P B B B HAA 12 H9T G HHT HAT € |
TASIS & @A ¥ 9ed dqd o Mer (3%
T O &A1 16 3 2019 F I 73 5 ), for
THE] I T SAThH BT 959 Ui I-e A7 09
A fafed @1 T o7 | 399 aTE 3T & fUed 3-4 9t
TR B 7% ATSIHAT F T12d & dl I Dl BT
foFaT off 2o ¥ 12 599 7 3t Fal 7 A1 |

iv. Channels should be priced in a manner that is | iv. Il &l HFd 39 T T 2T AT AT STHET & [T
affordable to the consumer and INR 12/- per channel TJET 2 AT 12599 Ui a9d 9 T Su9eEl @
cap will ensure affordability and access to content to R0 Teim T AR 9% T {[ﬁlﬁﬂﬁ FOT | 29%
al consumers. More so, smcet'he major broadcasters ST, ?1[% o Wﬁf % e % S
have alternate platforms of their own OTT platforms N 5 s
they have no incentive to price channels as per the T %, F T ST
requirement of the consumer or to ensure affordability, AR & AT a:lﬁ & fQ a1 o 2
competitiveness and protection of the consumer base TAT % [0 ST ST & AW, gferdel AN
for Cable TV industry. A JHivad & & 0T 5 U Tal £

v. In addition to above with respect to regulating | v 4 3@ © ET g & ANElE &9 & 999§
advertisement time on pay channels, we would also TP % ST qIfrEBTOT 3 TR o B @ o
request Authority to introduce Ad-Cap wherein there ~ qu B o R o

. A S B, [T U 92 & AR (9519 & g sAlerdam

should be cap of maximum permissible time for NN
advertisement during an hour i.e. 60 minutes (*Ad- I T Bl AT grw'ﬁ’ d %Q. "Z“_'ﬁ 60 fiTe (313 T
Cap”), based on the aforesaid price range/band(s). &), qated I I /AT (33) & 4R € | aggan
Accordingly, we suggest an Ad-Cap as is stated in 2 U [I59= J &l LEIE] T 2 5 o e ey ™
the table below: 2o ¥ AT T 8

Sr. | Band(s) for |Lower Range | Upper Range | Ad-Cap Sr. | Band(s) for |Lower Range | Upper Range | Ad-Cap

No. | the purpose | of MRP (Rs) | of MRP (Rs) | per 60 No. | the purpose | of MRP (Rs) | of MRP (Rs) | per 60
of Ad-Cap Minutes of Ad-Cap Minutes

1 |[Bandl 0.01 1.00 12 1 |[Bandl 0.01 1.00 12

2 |[Band2 1.00 4.00 9 2 | Band2 1.00 4.00 9

3 |Band3 4.01 8.00 6 3 |Band3 4,01 8.00 6

4 | Band4 9.01 12.00 8 4 | Band4 9.01 12.00 3

vi. Asper the dataquoted in the consultation paper itsel f Vi, TS w | Ted HAibZ & AT & TAS H T

the revenue of the broadcaster is earned from both
subscription and advertising revenues. The

ST A (=0 1ot ST A 37T fohan ST 2 | 9 et
@ U (459 79 97 &1E A1 6l & AW J g9l @l

26

SATELLITE & CABLETV

JULY 2022



CATV RESPONSE

broadcasters have no limitation on the advertisement
revenues and are showing advertisements for up to
20% of the viewership time. The Ad-Cap isrequired
asthe customer is already paying for the channel and
isstill subjected to advertisement when accessing the
content on DPOs platforms. However, content is
provided ad-freeon OTT platform.

Q2. What steps should be taken to ensure that popular
television channels remain accessible to the large
segment of viewers. Should therebea ceiling on the
MRP of pay channels? Please provide your answer
with full justifications/reasons.

AIDCF Response:

i. Broadcasters have exploited the pricing freedom
provided to them to deliberately price the driver
channels at unaffordable and perversely high price
points making it impossible for consumers to access
content of their choice at an affordable price point.

ii. The channels which are popular should be made
affordableto the consumer. As suggested above, MRP
of channel shall be capped at Rs. 12.

iii. Unlessapricing cap isintroduced on the price of the
popular channels, consumers who are already
accustomed to and searching for certain driver
channels will have to pay more for viewing the TV
content that they are used to viewing.

iv. As suggested above, the 15% discount should be
merged with distribution fee so that pure subscriber
choice alone determines the off take of the channel
rather than push/inducement to increase the channel
off take to earn 15% discount. Such an amendment
will lead to true price discovery of the channel /
bouquet based on subscriber choice.

Q3. Shouldtherebe ceiling on the discount on sum of a-
la-carte prices of channelsforming part of bouquets
while fixing MRP of bouquets by broadcasters? | f
S0, what should be appropriate methodol ogy to work
out the permissible ceiling on discount? What should
be value of such ceiling? Please provide your
commentswith justifications.

AIDCF Response:

i.  Yes, there should be ceiling on the discount on sum
of a-la-carte prices of channels forming part of
bouquets while fixing MRP of bouquets by

TEI & 20% T (a0 G 2 € | faams e &t
AEGGH & Fifch Tedh Teed 7 & I & [o1g G
® TR T A T o ST WewM 9 AT a9
Uga O fIOd & 374 & | 2Teifch, AT SIS Weh
T fISTO e U @1 A € |

92. g8 ghfiaad &1 & g #41 %7 gerd T
IRy f& Fafvg SwifaT dva gifal & a3
Ff # forg gaw @ |77 § a9l @ IRt @t
S Ham g+t anfee 7gqar s9er gav gof
sftfre /&R & arear &1

TaESIETE gfafean

i AT T U Al B AHGEHEGT B 3l Rl
BT BIRIET ISAT & R SUHieeT & g Tl Mg 7
AU THE @l AR T YA HHE & T E |

ii. I T AU © T IUHIERT & g foRwE aemn
ST ARy, Sl H9 g3 @A T E 6 SN @
THATAT 12 599 2T 91T |

iii. SETH BT Il Bl BT o FEE B AT AR
T A %, WH ST A {6 9ee 7 & I I
% EN € AN A 72 8, 3% o 2l AWl @ 7 &
foTe 31feres YT e 26T S F 28 & e |

iv. ST FUT e A T E 6 15% @0 B2 @l A
g & WY e & S 9k aid 15% B2 A
F & [0 A 36 2% @I deH & [T dad JE
e (ehed & T & 3% 2 &I Meid &l 2 |39
TE & FTE J T %l THE & A9 T I /T Bl
el BT &1 Il I |

93. T TARSI /T §% @ QHARYT a9 &d g9
3% @1 Ram g am a7al & T-al-#e il
@ 4T W g2 @ d g aieglafke &, ar ge
W FFAT Afeaq @ fAgia #1 # fg
Iugad FIAgUTE F4T g aneg 7qdt HifrT
&1 g7 F91 &1 aifeq? Fyar orgHl feeafrar
& ST & arg 93T &

wamsSHiT® gfafean
i. 2, T 2N 9% % WHANG 9 Hd TE g @
[ &9 AT e @l U-di-dle Bl & AN T B
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broadcasters so that unwanted channels are not
pushed to subscribers increasing the cost to
subscribers. There should be linkage of Bouquet price
and sum of a-la-carte price so that the pricing is not
skewed in favour of bouquets.

The clause 3(b)(a) regulation “ The Telecommunication
(Broadcasting and Cable) Services (Eighth)
(Addressable Systems) Tariff (Second Amendment)
Order, 2020" dated 1st Jan-2020 is already having the
following condition to ensurethat the pricesof theala-
carte Channels have adirect-correl ation with the price
of the Bouquets being offered by the Broadcastersi.e.

@ Clause 3(b)(a) - the sum of maximum retail prices
per month of the a-la-carte pay channelsforming
part of abouquet shall in no case exceed one and
half times of the maximum retail price per month
of such bouquet;

In addition to above, following conditions shall be
added to the above condition

€ Themaximum retail price per month of any one &
lacarte pay channel forming part of such a
bouquet, shall in no case exceed three times the
average maximum price per month of a pay
channel of that bouquet

We would also like to mention that to ensure that
popular/premium channels are not unnecessarily
clubbed with unpopular channels, a price range/
band(s) should also be introduced and adhered to for
inclusion of channels in a bouquet. Accordingly, we
have suggested a price range/band(s) for inclusion of
achannel in abouquet and the sameis/are reproduced
herein below:

AN dgM & oY ga@l 1 & | g% 7 A7 T-al-Fle
g &l S BT AT, dlidh 9o g & Tal § ol g
T
=T 3 (d) () fafmee ‘THar (W AR &ad)
Had (3eat) (Teiaa firen) 2w (T Heee)
&Y, 2020 TEd F & AT B & fog Fefarad
9T T & [ U-A1-1E TFell a0l Bl 1 T BT
U9 [l ST 78 g ol did & H1 AT Hewdd © e
& A 3(d) (T)-g% & F a9 A u-ai-are
U Il @ Oid e A gEd dEdl wl A
fepetr of Rarfer & T 9% & Ul e SAferBaw g
97 & =g T 4 A4 Tel &,
W & AfRad, SwE o § Fefarad o e
A
& T 3% & F g aret o o ot ¥ 3 a
%1 ufel q1E Aferead e g fedl T Rarfer 7 =9
% & U T & UTT ATE AR SAfebad I & |
T F At FE 2 |
2 I8 A1 Iwd BT A [ J8 q1vad & & g
fop weniua /AW Tei @1 EsE® =9 SAmT
Il & AL TE ST A 2, T o A /FT G G
fpdr T afew AT TGl @ UH g § A FA &
foTe et e fopam ST afen | AT, &9 U o
@l b H I &7 & [0 U e A /o (20) ®
A9 331 & AT 37 F81 A" T 6 1w

Sr. | Band(s) for inclusion Lower Upper Sr. | Band(s) for inclusion Lower Upper
No. | of a channel in a Range (Rs) | Range (Rs) No. | of a channel in a Range (Rs) | Range (Rs)
Bouquet Bouquet
1 Band 1 0.01 1.00 1 Band 1 0.01 1.00
2 Band 2 1.01 4.00 2 Band 2 1.01 4.00
3 Band 3 4.01 8.00 3 Band 3 4,01 8.00
4 Band 4 9.01 12.00 4 Band 4 9.01 12.00
i. Further, any channel whose MRP is above Rs. 12/- i W FAE, BE W TN HE WA 12 59 A
should not be permitted to be part of a bouquet and AfUF 7, B gH F G I A7 AME™ w=q 7
) 2(3’;‘,’?”!13"%363"”? ) dered (0 b o gt 0 a1 Sl T & SR e |
i. itionally, bouquets can be considered to be | . e 2o .
restricted based on channels within the same genre/ .z ) 3% I }[(_'”/W T % %
same language, so that bouquet sizewill be small and AW 97 gferaifere AT AT Hebe ® I I I AN
affordable to consumers. BT AT U9 & forg gerg 2 |
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PPC SETS UP MEGA
DESIGN AND
MANUFACTURING
FACILITY IN KOCHI

PPC’s 70,000 square feet facility features a
solutions hub that recreates an optical
broadband network to demonstrate how PPC
products form a powerful end-to-end solution.

PPC Broadband, Inc. (“PPC"), aleading devel oper
and manufacturer of connectivity solutions recently
announced the official opening of its advanced design and
manufacturing facility in Kochi, India. The new facility will
serve as the regional headquarters for operations serving
Asia, the Middle East, Africa, and the Central and South
Pecific.

The Kochi site covers nearly 70,000 sg. ft. of
functional space and hosts more than 350 employees

ddrlr 9 @il §
fSE 3N IAEA
giorem e @t

T @l 70,000 T G2 B FIALT T TF FAEH
&9 & AT I8 YA & & 7 Siiewd aizds
Teq@ Fl BT # 1T & [ B4 dIHE 39E UF
ST TF Z G FATE F7 8 |
ddE dfzdz g, (TdE), U oFl Taaw an
FTRIIE] FEM & (T 7 el § @ifed, AR § ST
Y FEoE S fior feren & snfeentis sgared i s
%1 | T gferen QiomT, e O, SR AN T g gt 9o
T T Il FAA & o &R Jemed & w9 4 &M B |
Fifed AZE § @I 70,000 TTHS H FHAHD T
T & 3T T8 350 T e HHARAT Hl TG HIAT & A

ZSATT, e, JEre A 99 YR Sl Uh G
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filling a range of engineering, testing, operations, and
administrative roles. The building is designed to create
an immersive customer experience, to enable advanced
testing, and to streamline production and service to
customers.

It features a solutions hub that recreates an optical
broadband network to demonstrate how PPC products
form apowerful end-to-end solution. Thedisplay isfully
accessible for visitorsto interact with physical products
and custom software to better understand how PPC
solutions support the networks that power their lives.

The Kochi facility also includes two testing
laboratories. The R& D testing laboratory isan independent,
state-of-the-art facility featuring cutting-edge fiber
technologies. The Active Components Lab is designed to
emulate live field conditions and measures network
compatibility, conformance, interoperability, and
consistency of PPC solutions.

A 2 |30 & U% A0S Medh A9 a9, I+d W0
F1 AW BT AT AT Bl SR AT T4 BT JHARIT B
& 1T e feham 7o 2 |

9 UF TN 29 & Al Uk AUewd 1243 J2dd
@l fth? F ST & dlih I8 Ueiehd fopan o @i fob didedt Tee
TF el U2-2-U% A9 &4 a1 ¢ |98 2o 7@
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Key PPC product
categories produced in Kochi
include fiber connectivity
solutions, fiber management
systems, OPGW products,
and FTTx active devices.

The troika of PPC’s
top management that
includes Vikas Kapoor,
Gurdeep Bakshi & Bikash
Madan, sharetheir insights
in an exclusiveinterview on
the PPC facility, company
strategy and mar ket overview

VIKAS KAPOOR

Q' What is  your
assessment of the
broadband and fiber
optic marketsin India
post pandemic in the
cableTV industry?

Fifed # TAmed T G
T, WEa? 9G9I JUTe,
Adrsfizes]  waarg ST
UHSISTUaT Afehd U T
4

qidrEr @ ot gsee &t
foadt 4 Rrad o e
&Y, o Y gEl AT
off @y 7w o ¥,
J drdiE gfaen, s @
oy ot T @
DT 9T T feIsisr
qIEATHR § A gReH
@ grE T |

it | FY

T: thad AT I § qEmd
% 9% 9Rd § gisds oiX
BER Siifted IR & aR
§ YeT FT AR &7

VK: It is a market whose
time has just come. 2 years
ago, Indian Broadband was 96.5%
wireless as per market reports, with
PON being avery small part. Now PON
has grown 600% from that point and
will continue this trajectory, also
replacing other wireline technologies
like ethernet and DSL to alarge extent
asper expert opinion. Itisthe best time
to be in India from the perspective of
an end-to-end Broadband solutions
provider

Q: What is going to the be the
business strategy for PPC
Technologies to deliver more
growth in India and other
markets?

VK: Our strategy has always been
to listen to our customers and make
their challenges ours. We intend to

VIKASKAPOOR
Director Sales- INDIA & SAARC

continue on that path even closer thanks to the significant

investment we havejust madein Indiawith our new 70,000

sq. ft. facility & R&D unitin Kochi.

dihs g8 TH TAT AT 2
e ol T oI 72 A e,
IR drzds aur fue & o gan
96 .5% AT o1, FaH dI3eT & agd
B2l &7 o1 | 3| disiy 39 fo6g 4
600 99T T¢ AT & AN [H99E 7T &
ST T AR dbHihdl @l STE
oIl U 29 Yeash @l AT W | Ug-2-
UZ g[=ds FHEE Yeldl & gleh i
qNA | 72 &l J€ Fa9 37T 999 % |
7 9Rd 3T I g 7 e
famre gge & & feg drdiE
2FNeST & fou @neEfis
Tl Far g9 o1 W ®7

didss EATT ORI S0 379 MEHT
T ol 781 2 | ifed § 3191 741 70,000
T g2 FI Ffadr AR FHEEE T fawm

IHE & AT WEG § AH-HAT R T AeEyl FrEe

Terad &9 T T W 3T 3N g6 &1 37T T € |
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GURDEEP BAKSHI

ot TE el

Q: What are the new range of
productsthat PPC isplanning
tolaunchin India?

GB: PPC hasa25 year history with
RF products in India and APAC, and
an even longer presencein other global
markets. Now, through organic R&D
and M& A-led fiber acquisitions, weare
continuously launching new Active
and Passive products as part of our
end-to-end solutions portfolio. Wewill
continue to do this regularly to solve
our customers’ needs.

Q: Tell us your thoughts and

g et wRa § 69 SwmEr @l
i & & WS g @ g7
Sirelts QIR &1 Ard T udeE §
U AT & I 25 AT &l 3(erT
T, AW 1 Afvaeh arAnT § 9 w@dl St
T |3 e APUSS AP THUST &
I aTed BIEa? AR & AT o, &
Y U=-Z-UZ e EHIer & oy
Ek B B ) 1o | Al © e =20 e | A =
IAET &l @V &Y T2 © |29 319 Tehi
F1 T BN I B & foIq e w9
F TAT AT ANT T |

U Bl @ Hig § 39 RGN &l

strategy in setting up this
factory in Kochi, Kerala? Are
there plans to set up more

GURDEEPBAKSHI
Vice President - SalesAPAC

W & @& g I far &
M 9919 |91 AR § 3R SREN
T & FiSeT & 79m g8 i

factoriesin India? | sthisoneof
thebiggest factoriesin Asia?

GB: The new facility and R&D center in Kochi is our
commitment to ‘Make in India’. PPC acquired a fiber
product manufacturer, Opterna, in 2019. Opterna was
based in Kochi and brought us a highly qualified pool of
people, including top talent from nearby Photonics
universities. Photonics is the basis for all fiber
applications, so a Kochi location allows us to recruit
some of best talent available in the country. The Kochi
port is also a big plus towards speeding up our raw
material imports to

@ gy 9 Biegdl 7§ ©H 77
SiER Fifed § 41 e A7 O T fam @8 W o
Fear & ufer B ufcaed € I 9OET T 2019 § UF WEE
TAE AT U & Sfermen fopar o | sfgevr @ifed §
ford o1 2iF & foe um & wReie fdeafgee™ & ofd
feTHIAT AT Al U SH TR AT | BIiHa 74 ®iEat
AN BT AW %, AT Hifed U =9 & =9 § &4 91 §
SIS B TG UITHI3 Bl WAl B Bl ST <ol & | Fifed
devE A N F TEdh HaT A I H % o) SN Fed A
% ST H oIl @M %l 9T § a1 FeTFal ad &7 3T & | 3Afg

support faster gqﬁ. Fifed & j;[;r
customer service. oﬁzgzarm .

Therefore,  we EAME e '%RIIT |78
decided to expand TYICAT 88T AT Aad

our footprint in
Kochi. It is one of
our largest, ultra-
modern facilities in
the APAC region.
Asfor making other
factoriesin India, we
will do whatever is
needed to continue
serving themarket in
the best possible
way. We are 100%
committed to India.

EEEC LIPS ED
qlaersi 7 7 &
2SRl 9% ard |
I Tl T @l
ad 2 1 & aE Bl
| A9 A T
AT S AT T F
o A A1 eravTd
2R, & |29 9Rd
% T 100 9ford
gfoes % |
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BIKASH MADAN

fre1sT a8

Q: How has the growth been for
PPC Technologies in the
broadband marketsinAsiaand
other markets?

BM: PPC is an established market
share leader globally in the RF
interconnect technology since 80
years. Our customer relationships &
their support for us enabled us rapid
acceptance of our fiber offerings as
well, significantly accelerating usin the
direction of being afiber market share
leader too. For that, we truly thank all
of our customers. Specifically in India,

7. QM R o 99§ §isds
gl § G 2w & foe
forra @ar wr ®7

dIuws G 80 FUT T AU I2Tdge
Tl § gy 97 U =fud arar
foTT 39 TS T &9 wiEar STERT &
Tl FIGpIcl & AT-HT BIge ATl ST
W=7 & @1 &9 § 7 Feayol &9 7 T
UeH I & | 39 [oIq &9 319 T4 e
%1 feet H gIforan 31T &7 € | a9 = 7
qd #, B9 3 T @ifed BRaT Wie,
ARG He¥ AR A &9 & A1 29

we are aiming to make our 25 year
presence and commitment to this
market closer than ever with our new
Kochi Fiber Plant, R&D center & the

BIKASH MADAN
VP - Srategy and Business
Development (EMEA & APAC)

AT § T 25 A B Ui A
@ T I T2 T | EH & T T &

Solutions Hub. We are looking at

partnering the customers with many new solutions they
will need for evolving network architecture though our local
R& D team, and delivering to them rapidly

Q: Arethereany plansfor further acquisitionsinthe
near futureto scaleup growth?

BM: Wehaveavery clear long-term strategic plan, and a
very active M& A team that continuously eval uates best-fit
optionsfor us. | am surewhen the next right option presents
itself, wewill move ahead with the acquisition. B

qY Mehi & AT AEEH T o &7
TE %, O s WM W U I 2M & WeAd H edd
e fahid @7 A T detl 7 faaid & @l e
20|

g 1 fem @ ggM @ fog fee wfasy 7 e
SARTEOT B B AT & 7

A7 UF 9gd AlKT TIUSY M & A @Tar e g Faq
TG el @l g Hdl © | 3 M © [ ST 3l
TET ferdhed A 3T, A1 &7 SR & W A 967 | ;
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An occasional column on significant
developments in the media world

By Ashok Mansukhani
Advocate Bombay High Court.
Specialist in Multi Media Law and Regulation/
Corporate Law and Regulation and Taxation.

HifsaTere

HF=24T %I gI7aT 4 F2aqor 52131

97 U% AMEEE Y
ATHs % FTGA
g2t HIf2T BT AT TLAIT /BITIRE BT T A9
ST 2 B A9 |

IPL RIGHTS MAY
DETERMINE FUTURE
OF TV MEDIA

The high price paid for IPL digital
rights is indicative of the massive shift
away from legacy TV media.

This column analyses how Sar and
Viacom will cope with record price
paid. Other topics: Will there be a
NTO:3 and future shape of Zee group.

A. IPL BONANZA FOR BCCI1/
EXCITING TIMES FOR M/E
INDUSTRY

1 The successful culmination of
the grant of IPL Rights for
2023-2027 is a stunning
victory for the BCCI
Management ably led by Mr Jay
Shah. Four packageswere hotly
contested and ultimately
yielded a record sum of Rs.
48390.50 crores. Thishashelped | PL to bethe second
only to the National Football L eague as one of the
most expensive sports properties.

2. Disney Sar Indiawon PackageA TV rightsfor Rs
23,575 crores. Viacom 18 paid Rs 23,758 cror esfor
Package B and C Digital rights. Viacom jointly
shared Package D with TimesInternet. It wonthree
significant international territories—Australia-New
Zealand, UK-Europeand SouthAfrica. TimesInter net
won theremaining two territories, the US, theMiddle
East, and North Africa(MENA).

Sl difEar @1 wies
g BT ol &

AT SATHR

HIFHIGT feforem i@l & forg yrarT
@ T 3=@ BT YRYRE et Hifear
g 92 P W gedT @7 gad &/
g8 B ST T & fF @I 3%
qrEHT JTAA @4 T Reis 7 @1 29
AT & |3 99 1 BIE TIiei
3 8r SR it Y % "y @1 e |

q. aﬁ%ﬁmm‘tﬂw a‘rﬂT»‘rn/
/% sEm & fog s
1.  2023-2027 & foU a@ﬁqw
A TG e & A § AEEIE yGe
@ foTT Ueh 3N9adateh A1 & | A Yebal
&1 SA7ET JHEA gA AT A
48390.50 HUS &G @ Fhs A
T FUCTAT § T U & B H A
QA W @ 916 g M A & 4 HeE |
2. &l =R SfEar 7 23,575 HUS 99 H§ Yo U
At R ST |G 18 1 YaheT & 3T &Y
fefTew aifreri & fou 23758 &S B9 @
I R | I 7 Yae € & 49 ®9 8
TE §IE @ W FIEAT HOM AT T T8yl
A aR-S T a-=ateE, JH-209 AR g
STWHIHT I AT | SR §Se T 919 & &) guw, 7
qd AT T Ak (THETAQ )T S for |
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Thismassive priceisno surprise and has generally
been hailed by most media, barring some analysts.
Inthe Business Standar d, renowned mediaanalyst
MsVanitaKohli Khandekar raised acritical doubt
that these prices are “a cause of concern, not a
celebration”. Her moot point is that the NFL
operatesin a700 billion USD revenue market, “36
times the entire Indian media and entertainment
space.” She estimates that the entire Indian media,
entertainment, and OTT business is a mere 22
billion dollars in subscription and advertisement
revenue. “Inthe past five years, |PL was monetised
70% through TV and 30% through Digital,” but
now joint selling will not happen. To her, IPL isan
“unsustainable media bubble.” She forecasts that
companieslike Zee/Sony that did not win therights
will become more profitable.

ShequotesMr Vivek Couto of Media PartnersAsia
to estimate that the mature Indian TV market reaches
900 million viewers, but digital reaches only 460
million. Theanalyst blamesNTO 2 for reduced TV
revenues and states that digital subscription
revenues do not exceed Rs. 5000 crores.

Another significant doubt she raises is that the
FICCI Frameslatest report estimates compounded
annual future growth rate of 13%. Still, content
costs have shot up between 40-50%. So, the
economics do not make sense to her. Her closing
comment is, “India may be a high volume, high
growth media market, but on unit value and
monetisation, it has always disappointed
investors.”

Her views were rejected by well-known media guru
Mr Amit Khanna who argued that “all the players
have enough money to grow the market. The digital
market is expected to grow 100% per annum.” He
feels “M & E & Sports is no longer a game for the
weak-hearted or small players.”

Another leading sports journalist, Mr Thomas
Abraham, wroteabrilliant analysis of the economics
of IPL bidding before the announcement of thefinal
rights holders. He surmised that when Star India
had won combined rightsfor Rs. 16,347.50 cror es,
if total input costs (mediarights servicing fees plus
overhead costs for delivering the event over five
seasons) were considered, the overall loss that
Disney incurred would exceed Rs. 1000 cr or es.

TS [Tl Bl BIEHT ATHIT HIT2AT ENT 3HaH =TT
fopar T ? | e ®sE § ufng qitean o
gl AT el @isHT 1 T HoE IoEm € fh °
@G far @1 & &, 3079 78, T 9% I8 € 6
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a9 9ET ¥ | AT, AN T o0 A Té e
T | Se! T feuait B ‘Y ue =g 4, e @
97, 37 a9l @ &4 e fear g1
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fs o7 vz £ Uz mWeH s FFAT fod art a1 s
ferenfzar & fog o = 7@ 217

. Uh A9 TF O TET, A 9 sEed 1 sAm

AT STl ! ST H YBd AU dredl Giohar &
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AN ) W e e S g r i @ 2 A e
A 1000 FS T H A & |

35

SATELLITE & CABLETV

JULY 2022



MEDIA BEAT

8.

10.

13.

But he did admit that with Star holding both 1PL
and ICC rights, it earned a high strategic value.
Secondly, its cricket rights had asignificant role to
play intheoverall value of Fox in 2019 of USD 16.5
billion when the sale was happening. He admitted
that I PL rightswere acrucial driver inthe growth of
Disney Hotstar. But of course, foresight is not
always correct, as subsequent events showed.

Whileit will never be knownwhy Mr Uday Shankar
|eft Disney Sar India, the“high price” paidfor the
IPL rights expiring in 2023

(now looking very moderate)

was perhaps a factor for the

conservative Disney Board.

When Disney Star has now

to be content only with TV

rights, Disney said it has 70 channels which can
be used to also promote Disney-Hotstar. The
company said, “We made disciplined bids (for TV
rights) focusing on long-term value.”

Onefactor appearsto bethat the total
Disney Hotstar revenue is less than
500 million USD which does not
justify exorbitant digital rights fees.
Disney Hotstar feels it has “lots of
other content” and is quoted as
saying, “it does not see its business
evaporating if it did not get the
digital rights’. Analysts expect that
the loss of digital rights will lead to a more
reasonabl e expectation of shareholders.

While Viacom is celebrating the grant of
digital rights, no doubt helped mainly by
the business acumen of Mr James
Murdoch andMr Uday Shankar, whoisin
partnership with Viacom through their
Bodhi Tree Systems—aplatform of Lupa
Systems, there are many challenges for
both the key winners.

Some of thefiguresaremind-boggling. One

estimate is that for 410 matches and 240

balls per match (excluding extras), the absolute right
for the next five yearsis Rs. 48390 cror es, meaning
for each of the 98400 balls that will be bowled in the
next season starting in 2023, each ball bowled will be
worth Rs. 50 lakhs!

Viacom Digital has deep pocketsto absorb losses.

. Wi e i [haT o 'R & I 3Meaiad A

AT T 139, 2019 ¥ ®IF & Fd T 4 16.5
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2= arE & fow us @ea o | Fafh
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1. U% A7 qE®M [ZRied &Hn & A9 7=
E ¥, T AE T T e 6 7 W i
e A7 & I 9 & AMMNS DI T TG
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14,

15.

16.

It plans to expand IPL’s reach by covering homes
that cannot catch IPL on TV. A significant comment
by Ms NitaAmbani, Director RIL, states, “just like
with everything we do, our mission is to take the
joyful experience of IPL to fans wherever they are
in every part of our country and around the
world.”

A critical force multiplier for

Viacom will be the massivereach

of Jio Mobile with 405 million

subscribers and, to some extent

Jio Fibre. This partnership will

help ensure a default base

growing by leaps and bounds every month. In April
2022, Jio added another 16.80 lakh new
subscribers. Jio has 93.39 per cent, active
subscribers. Jio continuesto have the largest share
of the mobile pie at 35.50 per cent of 1.143 billion
subscribers.

With everyday life returning to India after 26
months of lockdown, IPL ratings have steeply
fallen. Thiswasonereason Sony TV felt that the
base tender price was “too high”. There are many
other factorsfor this phenomenon. The new teams
like Gujarat Titansand L ucknow Super Giants
are still to pick up a dedicated number of fans.
The misfiring of Chennai Super Kings and
Mumbai | ndians caused disappointment to millions
of their followers.

A fascinating comment has come from the
“founder” of IPL, Mr Lalit M odi, safely ensconced
in London, who says he feelsthat even the current
rights (2023-2027) values are moderate. He
forecasts that

o,

< “I think digital rights will go three-four times
television in the next five years. That isif we
get our act right. Money should be spent on
technology on digital platforms. The feel has
to change. New technologies will bring user
experience to a better level. Right now, we
are not doing it. BCCI needs to put in the
money.”

« We have got newer and newer fan bases that
are joining in. Stll, their experience has not
been so good in India today as far aswatching
it on a particular platform,” Mr Lalit Modi
told NDTV.

13

15.

16.
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COMMENT:

€ BCCI hasannounced a new player’s calendar from

June 2022 to November 2023. This back-breaking
schedule can lead to viewer fatigue apart from
burning out players unless rotations are done
scientifically.

On June 18, 2022, Mr Jay Shah revealed that BCCI
was in talks with ICC to “ stretch the playing
window” of the League to increase the matches to
74 in 2023 and 2024 and 84 to 94 in later seasons.
IsBCCI too ambitious? Time will tell.

Meanwhile, thiswriter expects bold new strategies
to be adopted by both Sar and Viacom to realise
profits for their shareholders and justify the crazy
valuations.

While Disney Sar retainsthe TV rights for another
five years, they will be challenged to sell ad spots
and sponsorships at higher prices because earlier,
they had both TV and Digital rights but will now
only have TV Rights.

Thereisa very pronounced amount of cord-cutting
happening for traditional TV viewing. The massive
growth of Free Dish has cut into the pay subscriber
base in the past 3 years.

Blended selling will not be possible without
innovative marketing by both Disney Star and
Viacom.

This writer wonders whether Star will offer IPL
matches on an ad-sharing basisto Free Dish and
reaches out to approximately 45 million viewers,
likely to go up to 60 million by 2025?

Would Viacom finally utilise its revolutionary Jio
Box to provide 4 K television digitally on Smart TV,
considering that these sales are rising
exponentially? The latest number of Smart TVsin
India shows that they have captured a 40% share
in the overall TV market in the price range of Rs.
10,000 to Rs. 20,000.

Business Fortunes favour the bold, and these are
exciting times for the Media and Entertainment
Industry.
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37 d9, 39 8% & IHIE 2 & = 37T G
YT JATEIRE B Y% B GEAH BT AT Bl
g B TEl 28U @ fog Arefie T4 T
ST |

gl 2T =217 37T 919 a9f @ [erq 2idl Siferabr
B 3TEH FIAA 9T FT B g & A i
Ysd 39% 9 2IeT 3717 [=fored gt sfea €, dfe
T e 2IdT Al & |

UR9R% 2rdl 37 % feq aga @ qET § HiE-aeT
&1 & B IW BT @ 9 gfs 7 fuse 3 a9t 7 9
AHFIZAT TF 7 HH B 2 |

EI-%2T7 377 araaiT Gl BT 741 7 @ AT &
37 @a% F 9T & fab #r = Eded T4 @
[ASTT-T1E70T & SATET 97 BT (297 97 997 #9037
T 45 AfcrT g9f@l a% Ggarm, fas 2025 @
60 fAferT 5@l q@ Gga @ F9rar &7

T BT T8 39T BIdBRT (3T T & STIR
= 2T 97 f2fed w9 7 4% SllfdaT 9eH BT &
fore &rm, a7 iz gU f# I fawl oot & ag @
& 79 7 FE 2reT @ T T 7 94T gl & &
ST YT § 79 2idl a1 7 10,00059F T 20,000
BUF F BT T T 40% RERETT EfeT &7 & B
IS I ATEAT @RT &7 9eT @l & A7 T8 H=24r
g FA AT FEMT & ferT TrTas® 79T 2 |
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B.

1

WILL NTO:2 BE
REPLACED BY NTO:37?

India has had a Cable and DTH tariff regime for the
past 18 years. This has led to many Tribunal and
Courtroom battles to the Supreme Court, but tariff
controls have continued. Broadcasters have spent
croresinlitigation feesover the past 18 years. Telecom
Regulatory Authority of India (TRAI) has won most
of the Tariff Battles with massive (and
unacknowledged) solid courtroom litigation support
from the Cable/M SO industry.

Currently, the bone of
contention iswhether New
Tariff Order: 2(NTO:2)
should be scrapped/

amended or replaced by a
New Tariff Order
(N.T.O.:3)?

The current N.T.O.:2 has

already undergone more

thantwo yearsof litigation

inthe Bombay High Court

and the Supreme Court. In

its order dated, the Bombay High Court had upheld
the constitutionality of Section 11 of the Telecom
Regulatory Authority of IndiaAct, 1997 initsorder
of 01.07.2021, under which the NT O:2 was issued.

The Broadcasters filed a series of appeals to the
Supreme Court in 2021 against the Bombay High
Court Judgment but failed to get a stay of the
judgment. Ultimately the Supreme Court asked the
partiesto completeall the pleadingsand fixed hearings
for early 2022.

Meanwhile, there was a change of the Minister and
TRAI Chairman, leading to arethink of whether the
disputes could be settled out of Court. Thisultimately
culminated in Broadcasterswithdrawing their appeals.
After discussions with the entire Industry, TRAI has
issued anew Consultation paper highlighting various
issues raised by service providers for feedback on
NTO:2.

The Consultation Paper titled | ssues related to New
Regulatory Framework for Broadcasting and Cable
Services New Delhi, India, dated May 7, 2022,
discusses the present-day Regulatory framework. It

. FIT TASISN2 &I TASISAIS3 § §gell

1.

am?

qd § U 18 997 7 dhad AN eUd 2%
% | % % [Pegaa AR e =W & @21 J9W B § B
2, Wiced 2R ez A 7 | wAne 9 s 18 aut §
frome afasrr (21%) 7 @aq /oreEst @ ¥ a2
Y 97 (T AN S eI Jehaaara JHET &
Aq1r AT 2R @2 Al |

2. JE ¥, [qare & 92
I T o @ 191 NE AR
2 (T3 ) &1 AT /Hamfea
foFam AT ey A us Y eRE
arRyr (T.3r.3Me8) B
gferentud fpar S @ ?

3. g9 TA.3.3Me2 e &

A B1E B AT AW IS F &

A H AH FHT T JHEHASI

qq el ¢ 1995 T gEwd |
fefi® 01.07.2021 & 309 29T § ARG TEAR
e it situfeem, 1997 @ /T 11 &
T NeRdT @l a7 T o, e ded TIeIsNe2.0
AT e T o |

. AT | AT EE B & B @ Raens 2021 § JIW

FIE | AU DI U F7TAT 3T B, olichd ®Ael T I
T § FEA 7 | e quM & T qiedl @
2022 FI JEATT § 741 Sl AT FTd JHdE B T
& & fo1g e |

. 3 919 WA A7 2 & IreAe Bl gedl fedr T, e

3 O YAlET g3 o 1 [l @1 et & aret
AATIT AT bl & | 3Ade AT 4 A A9 o
A T & A T4l & a8, 305 4 U T4 WEa
T S e, TEH wdeiise W afdatear & fag
a1 gerdret 2N To T fafie gE W geter =t
TR

. YARY 3 9 Qa1 & g 79 e grg @

gqferd g8 % aw wEdt 9, T e, W,
i 7 7% 2022, TN FAWE g 9 GEl &Il
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shares some vital data-based observations, which are
an eyeopener on the present state of the Broadcasting
and Cable Industry.

Para 1.22 -Trend in TV viewership/Revenue
Projections

7

«» During the last more than one-year (approx. 8
quarters) total, the active number of DTH
subscribers has decreased from 70.99 million to
68.89 million.

< Similarly, the number of total active subscribers
of major MSOs/HI TSoperators having morethan
1 million subscribers has decreased from 47.58
million to 45.55 million.

<+ The revenue of Broadcasters and DPOs is
projected to decrease in FY 2020-21. The
advertisement revenue of Broadcasters is also
projected to decrease in FY 2020-21.

Para 1.23/1.24 - Easy availability of OTT posing a
seriouschallengetotraditional TV viewer ship.

7

% “In2013, therewereonly afew OTT
platforms in India with very few
viewers. In 2020 there were over
40 OTT video platforms in India
with 400 million customers, which
are expected to grow to 555
million in 2022.

< In the 2020 financial year (FY), despite an
overall slump in the economy, the digital and
OTT sector registered a growth of 26 per cent,
the highest increase amongst other M&E
industry segments.”

Paras 1.25/1.26- A Regulator needsto be awar e of
and (endeavour to) address pending issues of the
Industry

« “The above trends indicate that the Television
Broadcasting Sector is facing challenges due to
pandemics and other geopolitical conditions.
A Regulator needs to be aware of and address
the issues to enable the growth of the Industry.

KD

S

During theinteractions, Stakehol der s have made
it clear that implementing Tariff Amendment
Order 2020 inits current formwill cause large-
scaledisruptions. Thismay aggravatethe current
issues faced by the sector.

%197 B qedqyl 220 U W &1 AT dHr

2, S YWY 37 dad AT @ ga9e RUl 97 3

A ar ¢ |

I 1.22-30 af@ B HEAr [asrE AgAEl A

BT

& fomet @ a9 7 st (@ 8 fmfRal) & érm,
gerag TrEE B AHT T 70.99 MfeET 7
geaY 68.89 faferg &1 T |

< 3 T% T QIQHE!/TAAEICH A @ 1
fiferaT & cifes MRSl A Fa ART TEH B
AE 47.58 RferaT 4 geat 45.55 AfeaT
78 T |

% faa a5 2020-21 § gAIHl 3T SECT &
T § FH BT A & | TIRH @ [T T
7 4 fora af 2020-21 7 & 7 P Z

BT 1923 /1324 AL & SATATT IUFEIAT
TRaR® Al qdfal @ Qo THR gt 3
< 2018 ¥ WA ¥ ged & 39 & WY
FB 2 ST Wewi o 12020 F 400 ffermw
TEHT & AT G § 40 T 3% S A=
WewH ¥, A1 2022 ¥ deH? 555 MR &
A %l 3HE % |
<« 2020 % foiE ad (fod ad) &, o
T § A A & AA9E, fRfie oK sidiet
87 7 26% @I ghE a1 @I, A T @I TS
§ g@T &4 ¥ g9g ol ghs g/

%7 1.25/1.26 & s &t IEiT @ @l

T @ R § a1 &A1 9T A (TArE HE)

i |

& IUIRT Uil 7 A T 2 fab TEMHT ST S
g Al & &R 2allfdaT GART S
gHIfcrl &1 AT &7 78T & | U (a1 S8 &
fareBrr @1 2T w7 @ forg qET & ar F v B
37 3% FaIT & # AG9THaT & |

S gIadId & R RaEmsl 9 98 me &7 291 & f
RE Tolre ST 2020 #I 3797 TATH =AY
T @ & 7 38 W W G 39 &1 | 37
37 ST BT AT AT a8 A 8 |
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< Almost all the stakehol der s opined that thetariffs
announced by the Broadcasters will cause
large-scale changesin consumer offerings. The
DPOs/ LCOswill haveto obtain revised choices
from every consumer.

INDUSTRY RESPONSES
Key Regulatory | ssuesasper |IBDF

*

Thetimeisripe to implement a forbearance model,
at least vis-a-vispricing of channelsand packaging
of such channels. Assuming that forbearance cannot
be implemented immediately, at least the framework
for sunset provisionsrelating to the price/packaging
of channels should beidentified and notified. (D- ii)

Price Forbearance is also in line with the
Government’svision. (G).

We remain hopeful that the regulatory overhaul will
be undertaken keeping in mind the above
fundamental principles and that the

Industry can begin to proceed

towards a light-touch regulatory

regime, asenvisaged by TRAI in 2004.

K).

The formation of bouquets of

television channels or bundling of
channelsisneither unique nor limited

to India nor television channel distribution as an
industry. (L)

Opting for an a-la-carte system alone would not only
result in complete market disruption as it would
require a drastic change being imposed upon
consumer behaviour but will also result in higher
prices for consumers for the same level of
programming diversity. (Q)

Specific Responsesby IBDF

*

*

There should be no prescription of any ceiling price
of a channel for inclusion in a bouquet. (Para l.a.1)

Market forces will also ensure that these prices
remain stable. (Paral.b.1).

Categorising channelsas‘popular’ for accessisnot
inthepublic'sinterest. (Para?2.1)

Broadcasters and distributors (platforms, should be
freeto offer a discount on both their &-la-carte and
bouquet offerings. (Para3.1)

S T TYT RAETDT BT 7T 4T [ TARHI BT i
SR TU9IFAIST & YRl % TAT 4 8 YA 9T
gaa @A | 2193 /AT F TEE TTHIERT
7 T febeq areT &7 &

e gt
ARG & Jaias gY@ Fave 1g

*

9 § F Aol @ Jod R oY QF el @
BTT @ ger d gEsfierar Arsar @ @] A
P T AT T & |7 AT Y [ qEAsiear ar gid
T T (31 T 71 &, 7 4 %7 Sl Bl B /TBITT
# Ao AT el @ BT B GEEE B A
FqRT 37 37 el fbar awr aney | (S-i)
T FETSMETAT T THT & Sfeewrm & ogay 2/ (aff)
& ST & [ I Jaryd Frgidl & & F 73d
3 fams siavere fear s s 9z
fa GEIFT 2004 7 21F BT 9R@tedd @iEe-
2q {aelt I @I ST agT JF B A
gl (@)
& Zelifae e @ §& F A ar
el BT g2 T dl AT & 3T T & 9T
A% Hifdad & 37 7 & u% FET d w94
AT T T faror | (Ter)
HEHT Q-AI-BIE YUIedt BT T HTH F T dHaa qgof
R M 39~ 2T, Fiiw 9% g ST9rer
SaEr ¥ T gl &l AEavaddl T, wlldd 39%
gy SUNEATST @ forg ST e & 7T
T & fog =7 i 9t g | (@)

rEdEes g Rt gRifeard
& 33 7 aIT & % [ et 39T @ e g

*

*

#T #I% FgRor 78z aifzy | (37.1.9.1)
IR I dwd g8 " ghkad &0 & sd
Rer @ (F7.1.41.1)

T & g Gl & ABRT & @Y § Fiigd BT
ST & fea & 78T 81 (37 2.1)

TARHI T AT wewE B YT Q-ar-are i
g% eRT qIl W g2 3 @ fog a7 gar
aieq/ (F77 3.1)
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€ Channel pricesin abouquet cannot be homogenous,
as that would forcefully try to equalise the price of
each channel. (Paraa- 4.1)

€ Thereisnoneedfor any measuresto push &-la-carte
choice, which is more costly and less desirable to
consumers. (Parab-4.2)

€ Imposition of any formula/measure such as the
twin condition on the pricing of bouquets or the
channels within such bouquets would ignore the
complex economics involved in pricing a-la-carte
channels as opposed to the pricing of bouquets.
(Parac-4.3)

€ Homogeneity in pricing will defeat the objective of
bouquet formation. Globally, there isno precedent
for mandating homogeneity of channel pricesin a
bouquet. (Parab)

@ There should not be any cap on the discount that
Broadcasters can offer DPOs Such discounts are
important market tools to incentivise a DPO’s
performance. (Para6iv).

Responseof All IndiaDigital CableOperator Federation
(AIDCF)

L ossof Subscriber Base/ Pricelncrease

7

«» This trend of (falling subscriber base) is
disturbing for the Authority and all
stakeholders except the large Broadcasters,
who have a presence in the alternative space
of OTT services.

< Thisdirectly impacts MSOs, DTH operatorsand
LCOs who employ more than 10 lakh people.

« Any priceincreasewill lead to the annihilation
of thelndustry. (Para 1-4)

Thedisparity in OTT Pricing

« The average OTT platform’s pricing is lower,
and the paid content is also advertisement-
freeto the subscriber. Thereisnolevel playing
field available to M SOs as the RIO offered to
MSOs is not comparable.

< Any attempt to redress the falling subscriber
numbers across the Industry cannot be
made without creating a level playing field.
(Para9-10)
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& 3% 4 d9al @ #Ad g6y T8 & gHdl 8,
HTT H GA BT T | (T T-4.1)
& T-A-FIE 998 B M g @ g e surg
@ SEFHAT TE 2, T FuwiF # forg s
TEM AT FH s & (T fi-5.2)
& 3% F g [FERT T U7 §F % AT e W BE
BT /3 Il @ @ & T o [T %
fafa g-ar-#re aa & Jeq f[aror & o aea
s @ ST vl (-4.8)
& IF fAEior 7 gsevar §& g9 % 3899 B
e &t &t | fagamr a7 Tl @ Sl s GHRTAr
@ OF §a 4 AR #H @ g FIE A T8 2
(¥ 5)
& gz W FiF @ T8 & aifey, S gaR®
SIS H GBI I FHA & 3T TE B 52 TF
SIE & 9es @l GIdTed &7 @ o] FEeEql qrr
BT 2| (W7 6 iv)
atw giear e daw sfwer Bty (T
Sidaw) &1 gfafean
geamEeY 99 & &1 /e gfg
< (Fra we® amear) @1 7= yghy wfieTor S
g3 gAND B BIEHT T4 BaErHl & 7 g
B Tl & et SISIET Fa3i & dbiedd 7 i
Furf 2|

& ZHH YT AT TACAS, g AT HIT
UAHIST 97 9SAT 2 A 10 @FF T SreT @nil &l

I & &
< fHEt |t g7g ghg @ &7 F1 AT &
Fra | (3T 1-5)

A qea Frafror § srEeEa

& 3T SIS GBI Bl BT B &8, AT TABEAN
# forg ywarT @ T A A faEreT ga
2 |gqugent & forg &1 9 SEaT I9eTe
TEl &, FitE TrgEs % forg AT @ fEr e
T gl

R IET F Pra a@#l @t deqr & faner
#T #IF H g9 9 sEEy ¥ar f6d o
T& faar @ a@ar &1 (T 9-10)
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An exponential increase in prices of Driver
Channels:

« Almost all Broadcasters have increased the
prices of their driver channel exponentially by
30% to 60%, thereby resulting in the exclusion
of such channelsfromthe bouquetsasNTO 2.0
has capped the price of the channel to be
included in a bouquet at Rs. 12/- (Para 11-12)

< MRP of driver channels of premiere
broadcasters has exponentially increased
between 200- 400% in around two years, i.e.,
from 2019 to 2021. (Para 13)

« The Distribution Platform Operators (DPOS)
have been stringently subjected
to the micromanagement and
over-regulation of all revenues.
There has been no growth/
increasein therevenuesearned
by the DPOs. (Para 14)

«» Therecent RIOs and channel pricesissued by
broadcasters have defeated the primary purpose
of theNTO 2.0regulatory framework. (Par a 16)

AIDCF Views on Pricing of Channels/Ad Cap on
Channels/ Discounting/Homogeneity/Distribution
Fees

«+ Broadcastershave exploited the pricing freedom
to deliberately price the driver channels above
the benchmark for inclusion in the bouquet
leading to a significant increase in subscriber
prices. (Parala.i)

« Therefore, the correct strategy is to cap the
overall price of any channel MRP at INR 12/-
only. (Para l.a.ii)

< We would also request Authority to introduce
an Ad-Cap.

< The popular channels should be made
affordabletothe consumer. Assuggested above,
the MRP of the channel shall be capped at Rs.
12. (Para2.ii)

T I B dEal § g gie

®,
0.0

T GH ARSI T o9 99T Il B
@il & 30% § 60% & @t adft § ghy #
8, Frae aRuraeq Q& a9l #1 g% 4 et
#7241 T F Hife TISST 2.0 I B HET
F & 7 AT & % g 12 97 (W7 11-12)
faeifia faar 21
fifeR 9aR®l % 999 96 & QARG
T g auf 8 g 2019 § 2021 %
200-400% % &g aft & gfs g5 2/ (T
13)
fravor wiewid srwter (Sidet) & gt
TTE & G T9YT R Sfa-fefaT
@ orefir fazm e @ | Sdrsn g
sisfa o & #15 ghe/gfs @ §F
g1 (@ 14)
% et 4 gansl R ARt fhd T
Rar sitt aaen @t araal 7 geten 2.0
fams gid & grafi® 3899 @ e &¢
fear 21 (% 16)

Tl & T FaRu W cerESHiee R /Aewi
w fasmes € /g2 /ueear /Ao g&e

o,
£

TR 7 F AT B % g g el B
AYgH FX daMEH @ W @ & forg 977
FITdl i FwrarT aerTi 535 & (T 1 T.37E)
gaforg A2 AT g8 2 & fedt it aqe @t
QAARYT & ZeT BT Heel 12898 73T
A | (T 1.4.00 )

B U@ QS FY T F B B ALY
B |

AT e @ SUHIETSH @ forg fEwrE
AT AT AR | Starfe HIT gHAT foar
TIT T B QHARY 12 F9E 9T i
gl (3 2.ii)
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«» Thereshould be a ceiling on the discount on the
sumof a-la-carte prices of channelsforming part
of bouquets while fixing the MRP of bouquets by
Broadcasters so that unwanted channels are not
pushed to subscribers increasing the cost to
subscribers. (Para3.i)

« There should be a linkage between Bouquet
price and the sum of a-la-carte price so that the
pricing is not skewed in favour of the bouquet
(Para3.i)

<+ Thetwin conditions methodology in the current
regulation is sufficient to define the relationship
between a la carte pricing and the channel’s
bouquet price. Further, homogeneity in the
content will help curtail skewed bouquet pricing
vsalacartepricing. (Para4.v)

« The distribution fee on both a-la-carte and
bouquet offerings by the broadcasters should be
flat at 35% of MRP to curb anti-regulatory
activities by the Broadcasters. Thiswill ensure
that the DPOs are not arm twisted to meet
unreasonable penetration targets set by the
Broadcaster. (Para®6).

COMMENT

Thereis a vast gulf between the viewpoints of the
Broadcasters and the Multi-System Operators.
Broadcasterswant to scrap tariff regulations, and Multi-
System Operators want tighter regulations capping
driver channels at Rs. 12. They want the introduction
of an ad cap on channels knowing full well that the
matter has been stayed by the Delhi High Court very
long ago. Trai has made no attempt to revive the case.
All the back channel discussions of the past year have
come to nought.

Looking at the diametrically opposite stands taken
by Broadcastersand MSOs, TRAI isfaced with Hobson's
choice. It istoo early to predict what TRAI will do. But
ultimately, while balancing the demands of the
Broadcasters and the Cable Industry, this writer feels
that TRAI must remember that the service providers
depend on the goodwill of the viewers, who have myriad
choices but finite purchasing power.

GATH E7T g H QAATHl 79 B0 799 §F B
fewr e arer el @ g-a-Fe BTl & arT 97
ge @ AT FAT ey difE sErted dar B
F @ a¢ | (R 8.i)

<+ §% g9 it T-a-ae Iod & T % &g
U% §aY &M qeY Al §7 g% & & 7 FH
g 7 &/ (T 3.i)

< wdgear Rt 8 qgar @t &1 gsfy

T-Al-$IZ & [FERT 7 99 % §% Tod & drd

e &I IR & % forg gared & | 39 STerar

arlt § gmeydr g-ai-&ie g et st

AT a9 g% o FERT @ #H B ¥ 4eE

0 | (T 4.71)

UARG BT [HMd [RIET TaiEEEr &0 T &

1T wAra®l ERT G-a-#e AT §@ HE a7

fravor gpe@ Tasd % 35% 9T Wle BT

AT 1394 g8 FAlyad &rm & Tarsl 2rn

freie s/fae Uz @edr & 7 B % forg Zrre

0 A7 FEveEdr T & (R 6)

fevquit

TARE ST Toel T S & gfeam & d
u% T2 AT | 9AnE 2w [ &1 @ @& ded &
ST qwl s draved gy a9l @l 12 599 d@ Hiid
& @ [o7q #d TSI FRd & | 3l 97 U U3 9 Bl
SJBIATT BT I 8, dle 3¢ ST T8 Il & (@ fawdl
=T AT 7 39 GFd 7§ 9sd & 7% o & 2127 7
AT T GAAIAT BT BT BIE G4 &1 (o627 & | e are
@ T4 3% T F@d = & T

TARHI AT GIGHAT ERT 3T T [degged (A9l &
P &TT §Y 215 B EIHT B A8 T Al FHAT 95 76
& | 213 31 BT, ZHT GIAETl FHIT Teaara EFi | @i
s AR AT BT IEFT B AT B Al & §T 39
@% Bl & AT & [ 215 Bl I8 q1E 72347 a7 fa Far
ETAT Gl BT TZUIEHT 97 (47 &7 &, foa ary smed
faweq & @feT Hifia &7 st & |

7
*
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C. FUTURE SHAPE OF ZEE |#. &l 79 @& 9y &1 3mar
GROUE 1. 26 W5 2022 & g4 oAy 22 &A™ & &
1 IntheOfficial Transcript of the Q 4 FY 22 Earnings Aifumia Ziakpe §, S fereaie JuEAs
Conference Call on May 26, 2022, the Managing Ferfurs . fr T - ~
Director of Zee Entertainment Enter prisesLimited, > Fm ﬁi&m A ﬁﬁqazr
Mr Punit Goenka, informed the analysts and A AT BT %b_g” fef Gt & A1 fererer bl
shareholders that the merger with Sony was moving el TR 9¢ T8l E | 3% 38d Hd §T FaE T 2
steadily. He is quoted as having said: i3
< Wehavefiled a scheme of arrangements between % 2Zud gl 2022 4 i ®i# TEEEd ST
the two entities and the key document with the 9 Y7 2 N .
Bombay Stock Exchange and the National Stock #?Hff Eﬁ;‘ # 1 &1 At 3?;95@
Exchange in January 2022. We are currently 335”%577 % drq ATl ?’Qf@‘”””’ AT Bl E | ad
awaiting approval from the stock exchanges. T ¥ &9 =% Qa7 A Bl GAlen &7 7
% Basistheguidancereceived on &l
our pre-filing, we have 2 917 G-%Isfer T 97 i Art
formally filed with the CCI for or 3 S
the proposed merger in April T & SR R 20?2 i .
2022. fama & I%I'Q Araiia w9 7 ?ﬁ?ﬁ'ﬁﬂg &
% In line with the prescribed AT a7 [T 7 |
process for the scheme of EX ez T AT & forg FrefRa
arrangements, we expect to 5 < ST
submit the application to % T, (WW 17317%%
National Company Law ST T &7 & a8 T BT B
Tribunal (NCLT) after =AEETT (QAHIgwet) B EET T
receiving the necessary F F IEE F E | 29% are g,
approvals from the stock A s PP ) =
exchanges. Next, NCLT will R Fea o GG g 4 ‘
call for the shareholder meeting to approve the &zl 3337_3 T |
schemein due course. 2. U a5 § =i T sgEeT § 3 W
2. In response to a pointed query on the “delay of 11@ T 4T & ST § S e ¥ e A e
approval” from the Stock Exchangesfrom an analyst, . . . .
Mr Goenkaclarified that: S T gEeT 47 forq &7 @ e WW&?EW qgd
< “Firstly, it is very difficult for me to comment on et & | 331 oI & fob 7 A &4 qF T
the reason for the delays. | think the Stock agT A F T AT F
Exchanges do not give us that answer very D .
easlly. . W%Wq&%w%ﬁ:gfﬂeﬁ
< “But my speculation isthat becausethisisavery o o, \
large merger, there has been a significant number TRrEAl Hl A & 7 F |
of queries that we have been answering to the & ¥ ot Of 7enTEe 59 4 8 ¥ 9 "N @ gaIrEres
stock exchanges. Pl T T 31 & [ a1 7 &4 37 794 a1 @l
N . . - &
« | am still positively inclined toward the 8 to 9 ot |
months timeline that we had talked about at that
point in time.” 3. ¥€ dgd 3| q%E Sl & b greifien faed agd st
3 This clearly shows that the primary merger is very TE 3@ W © | 2iih, [&e &l el & 373d gU
well ontrack. However, procedural formalitiesmay take fhaTeTE AEiEa § &% T o 96T & |
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DISH TV MD AND MEDIA DOYEN
JAWAHAR GOEL STEPS DOWN AS
MANAGING DIRECTOR

€ On 24.06.2022, the shareholders of Dish TV (Zee

Group) overwhelmingly rejected a proposal to
reappoint Managing Director Mr. Jawahar Goel at
an Extraordinary General Body meeting to resppoint
him as MD and appoint Mr Anil Kumar Dua as
Whole Time Director and
Mr R.C. Venkateish
(Former CEO) as
Independent Director.
Following this, Mr Goel
stepped down as MD but
continues “as a Non-
Executive Director,” the
regulatory filing by Dish TV
stated.

Similarly, the proposal to
reappoint Mr Anil Kumar
Dua as a Whole-Time
Director of the company
and appointment of its
former chief executive
officer Mr R C. Venkatesh
as a Non-Executive
Independent Director has
“not received requisite
majority at the EGM held
on June 24, 2022.”

Following this, “Mr. Anil Kumar Dua vacates the
office of the Whole Time Director of the Company.
He continues as Chief Executive Officer of the
Company,” said Dish TV.

Besides, Mr. R C Venkateish vacates the office of
Director of the Company,” it added.

As per media reports, more than 80% voted in the
EGM against the appointment of Mr Jawaharlal Goel
and the other two new directors. While therejection
by Yes Bank, which owns 24.78% of the shares, it
is quite clear that it was supported by other
institutional shareholders too.

In a sense, Mr Goel’s reappointment got stymied
because Essel Group, of which Zeeis a part, owes

MR. JAWAHAR GOEL

a1 et @ wash oY #ifsan arIga STamet
Mad 3 99y FRyus & 9g BIsT

¢ 24.06.2022 @ 391 & (ST qu) & JremaHi

7 U% STETYRU M AT A U9 [eud Serel
Mad @I (6§ Wl & &9 § Mgad w4 an &
A AR A F1 YUidwfas Feas i =
AR A ABeq (7@ A1) H =T Feod & &9 F
Mgad & & TE & R
7 oo 139% @, o M| J
THET Hl vE BIE e, i o
T FHEHT Me9® & =9 § AT
FM AN T, TE ANEN B
34 g1 FEmE BElT § we
T E |

. T TE 24 T 2022
@ A ST FAR A AN B
i quimiiad Feae & =7 §
T FHEEI ATERT A AR
@ dHeq AN W B AT
Moo & =9 4 e & e
AT T orufeT agad @
forer |’

¢ % aE @t ANE FAX I A HEA & YolewTieD

(01 ol 2 e ) | el 0| 3 i o i B | O | B
HIAT % i BEBN ATEHTET & = H§ B B T |
@ raEr # AR ABY A 3 uT &l BT
T BT &l Gl H T8 2 |

difzan Rl & AT & TaERT Wa| A7 7>
a1 T e @ g & faams S § 80%
H AUE qAEH AT | alh 24.78% RERETT T
e Bl T foh 3H 3 HRTTd Iaeal @l i
AT YT |

T qEE H, S Tare WA F §H Fgfed § waae
1 T, FiTh TR 98, w9 Uh B S, W
T 4200 FAS BYY THET & AX 297 I §
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nearly Rs. 4200 cr or es, and the current shareholding
of thepromotersin Dish TV isonly 6% . EveninZee,
the Promoter group holds only 4% . Of course, the
Dish TV developmentswill not have any deleterious
effect on the Zee/Sony merger.

Dish TV and promoter companiesfought many legal
battles in the Bombay HC and even Supreme Court
to deny voting rights. Still, ultimately the Bombay
HC division bench gave the go-ahead on June
23,2022 to Yes Bank to cast its vote on June 24,
2022, stating that there was no legal ground to
prevent it from doing so saying “World Crest (an
Essel Group company) has not made any case.”

A company law issuearisesfor thetime being because
there is currently no Managing Director, and the
appointment of the Whole Time Director has also
been rejected on June 24,2022. The current Board
has*independent directors’ apart from non-executive
directors at present.

This writer expects the financial institutions to
either nominate an existing director other than
Mr Jawahar Goel or bring in a new professional
as either Whole Time Director or Managing
Director.

Either way, this is a sad day for the Media
Distribution industry. Mr Jawahar Goel has been
an inspiring and influential supporter of the
industry. His stepping down was perhapsinevitable
but is indeed regrettable.

TAIS @l I RS A 6% & | 98T dd o S d
A W 9 & REE B 4% T | 39, By et
& g @ S /A & A W #iE sanE
gHTe T8 99|

a1 &t A weT FufE 7 At TEd AR 98 @
GM BIE F FAGH & BN T ZHT & & T &3
HT @2TE @l | 6T T 3idds and Tl fdiem aa 1
23 S[T 2022 1 TH ¥F & 24 S[T 2022 H
AU A1 B[ & [0 T8 ded §U B9 S & ol foh U
F T TG & [0 DS B AET T T, Joo DS
(T THIT FFE F BT T BIE AAAT TET aAAT |
FB T & [T BT BT B e I ik
T J 5 ygd Meusd TEl 8, A7 Qi Head
%1 (g 24 S 2022 @ TS &7 &1 T § |ad
T a1E § -] Fegrhi & STrar Fad Measw
B

g% @igs fadta gt @ ar at st sEnet
Taw & Seren fEdr disgar fFRas st Tfa
FA a1 QUiFIcerds [eg® a1 999 fFRaE & &7
¥ 0% 79 999X B @ @ 94T Far &
S At &, #ifsar sErT & g 98 @ gEe faT
& | #ft STeamET TMaer @t T & 3@ ST

gqTIIet gae® @ & |3@T 9% BISAT AT
HYReEH a1 dfe araa & Faaqs &/

a couple of months extra looking to the largeness of
the merger.

Meanwhile, the rest of the Zee media group
companies, namely Dish TV and Siticable, arefacing
their own damaging litigations. Dish TV has been
fighting the invocation of the pledge by Yes Bank.
A loan of Rs 5,270 crores was disbursed by Yes
Bank to the Essel Group and its sister concerns
between 2016-2018 against a pledge of shares; A
pledge of (approximately) 44.53 cr or es shareswas
invoked, following which, between May and July
2020, an intimation was furnished to the BSE, NSE
and RBI.

A complaint was lodged on June 22, 2020,
complaining that the borrowers had been induced

. 3A 9@ St WS W @ Al sutEn, s R

A i B A I g2 A ANEEE JHEH
@& AT & T ¢ e S 9w §& =7 ufeEn &
HEa™ & foT @2 781 2 |99 §@ 27 UHE T8 30
D TEATT ®HUFET BT 2016-2018 & A/ AT dl
fraT & PaaTh 5270 &S 59T &1 %01 faaia fean
T T WU 44.58 BUS ST B FEET TET T
o1, % ae 7§ 3R g 2020 % 9@ d0TE,
TAUAE 3T ANAISTE &l Uh a1 & & T o |

. 22 [T 2020 & UF [ThrEd 5 &Il T e,

o forenrad &1 T o o @ieni @l & W @ oy
RT a1 Fard =rem TET o1 | ARGl &8 Giear 1860
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or “pressurised” to take loans. An FIR based on
the complaint under Sections 420, 467, 468, 409,
120B and 34 of the Indian Penal Code 1860 was
registered on September 12, 2020. The AGM of
the Company, which wasto take place on November
30, 2021, was deferred. On November 5, 2021, the
10 in UP issued notices under Section 102 CrPC
preventing the transfer of the shares and the exercise
of rights under them.

6. The Allahabad High Court refused relief, and Yes
Bank filed apetition in Supreme Court urging that
there has been a misuse of the criminal process to
restrain the petitioner from exercising its rights
under the pledged shares. In its order dated
30.11.2021in SLP No (Crl.) No(s).9192/2021, the
Supreme Court stayed the criminal proceedings and
stated invocation of the pledge had already
happened.

7. ZeeGroup shifted the battle to Bombay High, where
proceedings are pending on whether Yes Bank could
actually have invoked the pledge when it is alleged
that the shares are owned by another company of Zee
Group. The battleis being still fought in whether Yes
Bank can exercise voting rights at the forthcoming
EGM for confirmation of Mr Jawahar Goel to continue
asMD of Dish TV.

8 Meanwhile, HDFC bank filed liquidation
proceedings against Siticable Ltd for aloan default
of Rs. 296 crores. The NCLT has admitted the
petition, and the hearing will take placein acouple
of weeks.

COMMENT

These developments show that the early merger
of Zee-Sony would be in the best interests of Essel
Group and Sony TV. With TV watching dwindling,
an increase in OTT viewing and confirmed cord-
cutting, legacy media is facing an unprecedented
upheaval. The problems of Zee are, in a sense, linked
to the entire Essel Group liquidity issues. This will
not be present in the new Zee-Sony merged entity.

But the problems of Dish TV and Siticable could
lead to either new owners or new boards and
management. It isindeed regrettable that India’s most
admired media group is going through such
challenging times. Thiswriter wishes the best for the
Zee Group. B

@ 9T 420, 467, 468, 409, 1209 3T 3% &
Ted foreRrad & e 97 12 Ridat 2020 @1 grafie
T &I T T BT BT UeieH, A1 fh 30 €
2021 @ &1 o, =R [6ar T2 o1 |5 TEET 2021
N g F MEA T HeTdR & 9T 102 & ded
ST & eI T A% dgd AR & T4 B
e & foTQ i T fopa |

6. IARMERE Iod AW | Ted J 6T &7 &, 3T a9
§a 7 AW B F UF AIH BT B T {6 b
IifeebTeBdl bl Al 7 97 & ded 3T+ 3AerT &
TN &7 H T & foIg SAaierds gihan &1 geuanT
fopan % |vHuedt e (Hiomuw) s (T|)
9192 /2021 # 39 RY fTF 30.11.2021 H,
AW IS 7 AN HEAE! T A @ & AT Fal
fo ofersm @1 Ea™ Yee & 2 g o |

7. S YW T FEA @SB F AT FE BIE IIEGART H
fean, el wEaEl d@ad & & @ 99 9% arad |
frdl 77 wigar o1, Jafh I8 AW @I A ©
S, AT T % [T 3T BT % T A ¢ |9 @2
F T @S AT TE S b 99 qap AT A |
A FAAET TAA & ST AN & TSI & =T § a7 T&d
Pl gtz & [T Aqe & 3TN 1 TGN &7 7T © |

8. 3A 9/ TIEUHA 3% 7 296 S W & TN I &
o R daw ez & Fgomw afaae srarET
AT T | TTEITAE! T Aot Ml &7 @l € A7 &
ATET HB &I H B

fevgufy

57 gSAIHHI H GAT AT & [a5 SAI-AH] %1 Feal [aead
THT THE ST AT 2Tl & Adra 2 7 &6 | 2 & §
FH, I a7 ¥ ghs 3T #s T B ghe & AT
URaR% AT G STYAqd FIA-gud 1 AT B @
& | ST @ T, U% T0E H, QR 798 I 90 AAdl &
2T 7 3T 55 & | 7% T A=A 75 F T 3HE F A
TEl 2 |

df 291 2T G FreT @aa @l a7y a1 ar 74
e a1 79 A1 G Ga9T B A4 & A%l & | 98 arad q
TETA% & (@ M @1 Fa G =41 798 O geraqor
79 T 76T & | 9% 3% Al FYE & [o7q U el
Z/m
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INDIAN MEDIA &
ENTERTAINMENT
SECTOR TO TOUCH
INR 4.3 LAKH
CRORES BY 2026

India’s Entertainment & Mediaindustry isexpected
to reach INR 4,30,401Cr by 2026 at 8.8% CAGR. These
figures come from PwC's Global Entertainment & Media
Outlook 2022-2026, the 23rd annual analysis and forecast
of E&M spending by consumers and advertisers across 52
territories.

Rajib Basu, Partner & Leader —Entertainment &
Media, PwC India said, "The Indian Media and
Entertainment outlook for the next few yearsis
quite unique. There is an exciting pace of
growth of digital mediaand advertising led by
the deeper penetration of internet and mobile
devices in our market. At the same time,
traditional mediawill hold their steady growth
rate over the next few years. We shall see a
very different profile of mediaand entertainment
related businesses and revenue models emerging in the
digital space once we havetherollout of 5G.”

KEY FINDINGS FOR INDIA IN THIS YEAR’S
OUTLOOK INCLUDE:

OTT Video:

Total OTT revenue more than doubled in 2020,
partly driven by the absence of public
entertainment and additional time at home.

Thistrend continued in 2021, with revenue

nearly doubling again. While growth rates

will slow, the market will still expand at an

impressive 14.1% CAGR to reach INR

21,032Cr in 2026. It is subscription services

that are driving this rapid growth,

accounting for 90.5% of revenue in 2021 and set to
account for 95% in 2026.

Out-Of-HomeAdvertising:

India’'s out-of-home (OOH) advertising market is
demonstrating one of the strongest comebacks globally
and is predicted to grow at 12.57% CAGR to reach INR

ARA & TR AR
qifedr SERT 2026 Th
5.3 T HUS 59 Th

qPd & FHESA A7 Hiar SEN 2026 a6 8.8%
ATAAT T 4,30,401 FHIT H9I 0% UgaT &l 908 © |
g HAhs RSl & e G UT A Aeedd
2022-2026, 239 dMMUH AU AT 52 &1 § SHHET
AN TSIl 27T SUST 5 & JaaE J 3 E |

drEapl 3T & W AY di=i-Ueieie us it
TG 9 T R, AT FB aul & o IRdE ditea A
TS BT 3R HIhT 32l © | 2H1 a §

@ f2foted Mz i faem & faem & ts

TMEd T E | g ardiaE A 3 58

ut § 370 Rem foreem &7 @l a9 T | 55T %

T M B & d1g & f2ioted & § #ifzan

A FEAT T qared FaqEll A7 T 15

%1 UF Tgd 2 ST UHEd S |

39 a9 & ASeHD H WRA B Q¢ IIT
fragef & e s

e Aifsrs
2020 ¥ gl AL T & H HAleeh, HAfH 79 4
AEAE T Bl FARATT AT 2 W@
AR F99 & HNU | T2 ggil 2021 § AH
2, o TS @ AR 2T | Sath
fg@m &7 9F BFM, aa ATl 91 2026 #
21032 F1Z HIY 0 Y& & (7 Uds THIGTE
14.1% AUAAT T a7 &1 | T8 F2Td
HaE € S 37 O 7 I @ Ie T E, 2021 § 90.5%
T & oI «gid AT 2026 § 95% & ol foTer % |
ATIE-AMG-g1A farsmass
AT H e-AH-2M (3A130ed ) e awn
favae? o FEH TG A AT @ YedN & TET § AN
2026 T 5562 HIIT HIY T Uga- & [T 12.57% HTAAT
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5,562Cr in 2026. Total OOH revenue recovered by 63.4%
in 2021 over the 2020 level swhich was one of the steepest
downturns of any market and the biggest fall in revenue
among the world’s major economies. In 2021 total OOH
revenue was up to INR 3,076Cr. The momentum of this
rebound will carry over into 2022, and by year-end the
market will be at the value INR 4,084Cr.

Videogames& esports:

India’stotal video games and esports revenue was
INR 16,200Cr in 2021, and isforecasted
to reach INR 37,535Cr by 2026,
increasing at a18.3% CAGR. Whilestill
afairly small market for the country’s
size and population, Indiais the third
fastest-growing video games market in
the world, after Turkey and Pakistan.
India's video games market is
predominantly geared towards social/
casual gaming. With revenue of INR
13,244Cr, social/casual gaming made
up 83.9% of India’ stotal video games and esportsrevenue
in 2021. Expanding at a 20.6% CAGR, social/casual
gaming revenue is expected to reach INR 34,581Cr by
2026. A big enabler of thissegment will be the emergence
of 5G technology in the market.

TV advertising:

After several years of rapid expansion, India's TV
advertising market was hit by the COVID-19 recession in
2020, causing a-10.8% decline over the 2019 levels. This
proved to be atemporary setback. With the country’sreturn
to economic growth in 2021, this segment grew by 16.9% to
INR 32,374Cr. Themarket will expand further &t a6.3% CAGR
toreachINR 43,410Cr by 2026. At thistime, Indiawill bethe
fifth-largest TV advertising market globally, after the US,
Japan, Chinaand the UK.

Cinema:

India is the third-biggest market
globally intermsof admissionsafter China
and the USin 2021 and is set to grow at
the highest growth rate amongst al the
segmentsat astaggering 38.3% CAGRIin
theforecast period to reach INR 16,198Cr
by 2026. In 2021 morethan 379mn cinema
tickets were sold in India, a healthy
increase year-on-year on the 278mn
admissionsin 2020 (and higher than the
226mn admissionsin the USin 2020) though that had been

T ged BT AN & 12020 & T T 2021 § FA AT
T H 63.4% B IRE gE, o B T AT @ FaF ag
fTae 2T gan &l wgE teferaransii § Teva § w9 a9l
frTae 4712021 5 A AT 7574 3076 HF 94 o1 |39
TS i Tl 2022 T SHT & AT A & 3 dh aer
4084 FHT H9 & I W &M |
difsa A9 SfiT gEieH:s
A &1 g Aiedl T AT sy T 2021 §
16,200 H[2 BT o1 M 3% 2026 dH
37,535 FZ 59 O% Ugd & APH
%, 9 18.3 HUAN F 9¢ &1 2 o {%
AT T 39 & ABE AT AEE & g
& aTg AFRT FIH T T e arar direar
T g B | 9 @ dIfEar A g
=Y 3 AT /A T i AT 3T
7113244 BT BUT & A & AL
AT /SR AT T 2021 § WA & & Aireal T 7
ZoiteH T 83.9% FT a9 7 120.6% AUAAT 97
foram &7 BY, AW /3w T T 2026 0@
34581 HIT HY 0% Tga" &l WIS ¢ | 39 W & 0% T
Ui Tl H 5311 dehidh Bl I8 2 |

CCIBCEIREH

®E qUT & ol T [T & a1g qrd @l Sdl e
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TA112021 4 & Gbm § 31 &1 A & H19 T2 T2
16.9% TeHT 32,374 HIS HUT & AT | AT 6.3 AUATAT
7 GgHT 2026 T 43410 BT BT d% Ugd AR |39 F99
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AT T Goh? 2026 I 16,198 HIS
9 d% UEAd & [MQ oar € 12021 §
ard ¥ 379 ffemm 7 sHfus B Rwe
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ahuge (-85.4%) drop as compared to the 1.9bn tickets sold
pre-pandemic.

Internet advertising:

India’'s Internet advertising market is set to
increase at a 12.1% CAGR to reach INR 28,234Cr by
2026. Given India’s mobile-first Internet access market,
the mobile sector dominates the country’s Internet
advertising market, accounting for 60.1% of total
revenue in 2021, rising to 69.3% by 2026. Display
advertising dominates the mobile sector, accounting for
90.7% of revenue in 2021 though its share will fall to
88.9% of the total in 2026. India’swired Internet access
revenue amounted to INR 6,379Cr in 2021 which is
predicted to increase at a6.3% CAGR to reach INR 8,829
Cr by 2026.

Music, Radio & Podcast:

India’s music, radio & podcast segment grew at
18% in 2021 and is set to grow at 9.8%
CAGR to reach INR 11,536Cr by 2026.
India’'s Recorded Music industry (whichis
a key sub-segment) is making steady
progress at a CAGR of 13.6%, thanks to
streaming models. Here the revenue has
grown from just INR 1,663Crin 2017 to INR
2,568Cr in 2021, and is expected to continue
onthispathto INR 4,849Cr by 2026.0n the
other hand the country’s Live Music
industry remains small, and it shed two-
thirds of itsrevenue in the first year of the COVID-19
pandemic. Revenueticked up in 2021 to INR 434 Cr and
isforecast to grow to revenues of INR 1,052 Cr in 2026,
increasing at a19.2% CAGR.

OTHER FACTORS IMPACTING THE GLOBAL
E&M SECTOR:

Global Revenue- Fastest growing segments

After astellar 2021, virtual reality (VR) continues
to take steps towards becoming a mass-market
proposition. VR gaming content isthe primary contributor
tototal revenue, bringingin US$1.9bn in 2021 and highest
CAGR for the forecast period. Total cinemarevenue will
rise globally over the forecast period, and the pandemic-
driven losses experienced in 2020 will be reversed, with
the market hitting new heightsin 2023. Box officerevenue
is set to reach US$49.4bn in 2026. Internet advertising
comfortably leads the way as the largest advertising
segment. An exceptional 31.6% year-on-year risein 2021

4w gdT) FNAh T8 TMIT & 99 99 T 1.9 [
femel @1 qa | U T2 (-85.4% ) Frmae o1 |
HACCACEIREF
AW ol 3272 [0 a7 2026 T 12 .1% HTSIeT
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% 322 e AT O Bl €, S 2021 § F T &
60.1% & 92 2026 T d3H7 69.3% 2 AT | YS9 fasma
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BAZ-19 TeMIT & 9 a9 § 27 {247 [ 2021 § 77 a5H7
434 %3 B9 21 T AN 2026 § 1052 BT 59 & T
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put total global Internet advertising revenue at
US$468.4bn, up more than US$112bn in absol ute terms
in 2020.

Themetaver seawaits

In the not-too-distant future the metaverse could
become a stunningly virtually realistic world where
individuals accessimmersive virtual experiences, through
VR headsets or other connecting devices. Because the
metaverseisan evolution that may profoundly change how
businesses and consumers interact with products, services
and each other, its potential financial and economic value
goes far beyond VR. In time, much of the revenues
associated with video games, music performances,
advertising and even e-commerce could migrate into the
metaverse.

How big is the E& M opportunity in the
metaverse? The fast-growing market for VR isastarting
point to consider. It is currently one of the smaller
segments tracked, but the 36% rise in global spending
over the past year is a hint of its long-term potential.
The global installed base of stand-alone and tethered
VR headsetsis projected to grow from 21.6min 2021 to
65.9min 2026.

Wer ner Ballhaus, Global Entertainment & Media
Industry L eader, PwC Germany, said: “ Industry presstends
to focus on the companies that have dominated the E&M
industry. But it is the choices that billions of consumers
make about where they will invest their time, attention and
money that are fueling the industry’s transformation and
driving thetrends. We are seeing the emergence of aglobal
E&M consumer base for the coming yearsthat is younger,
more digital and more into streaming and gaming than the
current consumer population. Thisis shaping the future of
the industry.” ®

31.6% @I HENT Jhs 7 FA divded 32012 a5 T
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OTT MARKET

AIRTEL OTT BIZ
SEES MAJOR
SUBSCRIBER BASE

Airtel’sOTT service - Airtel Xstream hasreached a
two million paid subscriber base.

"We are the fastest-growing OTT aggregator in
Indiawith two million paid subscribers," said Adarsh Nair,
CEO of Airtel Digital.

Airtel Xstream has solved the challenges faced by
both OTT content providersand customers. The accelerated
growth is due to the

SUHIERTT SR § R
3T @ § TIed @&l
AL Haa

TTeT @l A Ha-Uaied Uae &l ffead U2
FAFETT AHW % U&d T 2 |
war f2fted & A WY A 7 qdEn 6 e oA
AT U= AoAdbEal & AT 9Rd § FG9 oSl F ded 8¢
AR wirre ¥ |
2T & FF 3 el grtter

existing partnership with 15
OTTs such as ErosNow,
SonyLiv, Lionsgate,
Hoichoi, ManoramaMax,
Shemaroo, Ultra, Hungama
Play, Ultra, EPICon,
Docubay, DivoTV, and with
Chaupal TV and Kanncha
Lanka, regional platforms

with a dedicated
viewership base across
India

The repeat

@& qe fea ® @b
ferehrd 15 3TEIel S TS,
wl, gl UMb, 2,
fZard dF A e g
FAl @l & A I 9T §
Tdh T a9l l T &
oY AT W & AT
ASJeT AR & B % |

subscriptions came from
Maharashtra, Karnataka, and Andhra Pradesh.

Airtel is looking to achieve the 20 million paid
subscriptions mark for Airtel Xstream. The addition of
Chaupal TV and Kanncha Lanka will increase the
platform's appeal to the audiencesin Punjab and Odisha
and the diaspora based elsewhere in the country.

Airtel new initiative Social Swag, an influencer
commerce platform backed by celebrities such as Akshay
Kumar, Rana Daggubati, and Mahesh Bhupathi s also
fetching dividends.

Thelarge screen format, as Xstream Premium is
also available at Rs 149 and enables access to over
10,500 movietitles and shows alongwith Live TV from
Airtel's OTT content partners such as Sony LIV, Eros
Now, Lionsgate Play, Hoichoi, ManoramaM ax,
Shemaroo, Ultra, HungamaPlay, EPICon, Docubay,
DivoTV among others.

The Indian OTT market is growing rapidly and is
expected toreach $ 2 billion by 2025. m
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MARKET REPORT

ABP - IIM INDORE
COLLABORATE

ABP Network has collaborated with Indian Institute
of Management (11M) Indoreto exploreamutual academic-
practice collaboration framework.

The collaboration will also focus on analysing and
recommending policy level interventions combating fake
News eco-systems.

Avinash Pandey, CEO of ABP
Network, said: “With this collaboration
we look forward to a constructive
professional relationship with 11M
Indore in the years to come. ABP
Network has always stayed true to its
commitment of increasing the scope of
an informed and open society. By
entering into this agreement, we aim to devel op preventive
strategiesto addressthe challenges of fake news, itsgenesis
& impact, and devel op awareness modules for the general
public. We are confident that this partnership will play a
pivotal roleintheresearch and devel opment of thedynamic
mediaspaceand will allow

TEU - HARARTA FaK
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TG Fedd | S el I WA o @
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favam % {6 g2 wEer aade fifar 2@ & SEae G

fear § U Feayt G

an exchange of plethoraof
ideas and strategies.”
Prof. Himanshu
Rai, Director of |IM
Indore said, “We are

delighted that [IM
Indore and ABP Network
are signing a
Memorandum of

Understanding. Social
consciousness is at the
fore in the mission
statement of 11M Indore.
Through this agreement,

ey T feramd @
TR & SMEM-YSH &l
Al &l
SEETH 23 & M9
. Al T T &R EH
o0 o AEAET FEr
AU g7 AT BT TR
Z | AR &% WMH =ehe
§ AMIIh ga a3
HEEESEE SR

we can lay the

foundation for building a conscious nation by combining
the ground reach of the ABP Network and the intellectual
excellence of 1M Indore. Thiswill be done primarily by
trying to solve the problem of fake news. According to
us, the effect of fake news is not only on individual
sensitivity but can also affect the social unity and
national security. Our journey starts here.” B

TEMT Headh H T UET
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APPLE TV ON CANAL +

AppleTV
has come
= on Cana +.
.tV Its now
made a
CANA'.+ Iaunchqsa
Austrian
version on
Canal+. It isnow available viaan app
intheAppleApp Store. It'scompatible
with all Apple TV devices running

softwareversion tvOS14 or higher.

The streaming service with
thousands of series, films and
documentaries can now be found on
i0S, Android, al current smart TVsand
browsers.

Subscribers can create
favourite lists or use the search
function. 3 streams can be used on 5
devices at the same time.

Current European content on
the platform includes Open Secret
featuring Penélope Cruz and Javier
Bardem, Planet Single, an eight-part

WarnerMedia

series based on the Polish film of the
same name and including one episode
setinVienna

WARNER — REDGE TIE-UP
EXTENDED

Warner
and Redge
Technologies
tie-up has
b e en
extended
and the
contract
with TV N Warner Bros. Discovery for
thelicensing of the Redge MediaSDP
platform and the provision of Redge
MediaVDP services.

Player.pl has been operating on
the Redge Media platform as an end-
to-end deployment since 2017.

Commenting on the
development, Maciej Gozdowski,
managing director of Player, said: “We
provide services to a numerous end
users, so the stability and quality of
UX arethe most important criteriathat
guide us when selecting technology
partners. The Redge Mediaplatformis
the essence of technological
excellenceinthe OTT ared’.

Frasunek, member of the
board at Redge Technol ogies, added:
“Our cooperation with TVN started
in 2011, and the broadcaster’s DNA
has always been close to us.

RedgeTechnologies

Together, we have created the largest
VOD platform in Poland. The best
content deserves the best
technology and UX”.

POLISH BROADCAST MARKET
GROWTH

Polish broadcast market is
growing and IPTV continues to grow
in Poland at the expense of satellitein
terms of subscriber numbers, with the
cable market remaining largely
constant.

The latest annual report
published by the country’s Office of
Electronic Communications (UKE)
shows that in 2021 satellite TV
accounted for just under half (49.5%)
of pay-TV subscribers, down from
51.5% ayear earlier.

At the same time cable’s share
remained unchanged at 6.1%, while
IPTV’sincreased from 12.2%to 14.2%.

Other technologies remained
unchanged at 0.2%. Although
Cyfrowy Polsat had the largest
number of pay-TV subscribers, its
share fell from 30.1% to 29.1%.
Second placed Canal+ remained
constant at 19%, while UPC’s share
grew from 12.4% to 13%.

All told, therewere 10.8 million
pay-TV subscribersin Polandin 2021,
the same number as ayear earlier but
lower than the 11 million in 2019 and
higher thanthe 9.1 millionin 2018. &
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INDIAN MEDIA &
ENTERTAINMENT TO REACH
RS 4.3 LAKH CRORES

The Indian media and
entertainment industry is expected to
grow at a CAGR of 8.8 per cent and
reach Rs 4.30 lakh crore by 2026,
according to a report by global
consultancy firm PwC.

The growth would be paced by
digital media and advertising through
deeper penetration of the internet and
mobiledevicesin the domestic market,
alongwithtraditional media, whichwill
hold their steady growth, the report
said.

TV advertising is expected to
reach over Rs 43,000 crore by 2026. It
will make India the fifth-largest TV
advertising market globally, after the
US, Japan, Chinaand the UK.

The Indian media and
entertainment industry is expected to
be around Rs 3.14 crore in 2022,
registering an overall growth of 11.4 per
cent, as per the PwC's Global
Entertainment & MediaOutlook 2022-
2026.

India's OTT Video services are
expected to become aRs 21,031 crore
industry inthe next four years by 2026,
inwhich Rs 19,973 crore would come
from subscription-based services and
Rs1,058 crorefrom Transactiond VOD
(video on demand).

JAWAHAR GOEL STEPS
DOWN AS MD OF DISH TV
Dish TV

informed the
stock exchanges
that Jawahar
Goel has
stepped down
asthe managing
director of

direct-to-home
(DTH) company after the resol ution of
his reappointment failed to receive a
requisite majority of the shareholders
at the extraordinary general meeting
(EGM) held today.

Goel, however, will continue as

aNon-Executive Director, in terms of
the applicable regulatory provisions,
Dish TV saidin aregulatory filing.

Moreover, the proposal to
reappoint Anil Kumar Dua as a
whole-time director of the company
and appointment of its former chief
executive officer Rajagopal
Chakravarthi Venkatesh as a non-
executiveindependent director have
"not received requisite majority at
the EGM held on June 24, 2022."
Following this "Anil Kumar Dua
vacates the office of the Whole Time
Director of the Company. He
continues as Chief Executive
Officer of the Company,"” said Dish
TV.

DISH TV

REVENUE

DECLINES

DishTV's

revenue has

declined to Rs 2802.5 crore from Rs
3249.4 croreinthe previousfiscal.

The subscription revenue was
2531.1 crore compared to Rs 2987.4
croreayear ago, advertisement income
went up 45% to Rs49.3 crorefrom Rs
34 crore.

EBITDA dropped 18.5% to Rs
1644.2 crore from Rs 2017 crore.
Expenditurefell 6% to Rs1158.2 crore
from Rs 1232.4 crore. The company's
net loss expanded to Rs 1867.2 crore
fromRs1189.9 crore. B
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DISH DOCTOR

Ask usany questionsor problemsfaced by you in the cour se of your
business. Our DI SH DOCTOR will try and answer them in the best
way possible, in the simplest terms, avoiding the unnecessary use of
technical termswhere possible. The service is available free to our
readersand subscribers.

Send Your Queries To: Dish Doctor, 312/313, AWing,3"“Floor, Dynasty Business
Park, Andheri Kurla Road, Andheri (E), Mumbai — 400059. or

Email: manoj.madhavan@nm-india.com. Now you can WhatsApp Your Dish
Doctor Queries To: +91-91082 32956

NEW REGULATORY FRAMEWORK

Q: Explain the benefits of the New Regulatory
Framework and theneed for it?

Srikandan Nair, Trivandrum, Kerala

Ans.. TheDigitization of Cable TV distribution makesit
possible for each consumer to select TV Channels as per
their individual choice. Pursuant to completion of
Digitization in March 2017, overhaul of the regulatory
framework became essential.

7

< Transparent display of
Channel Price or category as
‘Free’ on the Electronic
Program Guide (EPG) and also
on the TV Screen for each
channel.

Freedom to choose what she/
he wishes to watch and pay
only for that.

< Option of subscribing TV
Channels either on ala-carte
basis or as bouquets.

CONSUMER GUIDE

< Transparent MRP based
regime where consumer has full flexibility and
control.

«» Mandatory for service providersto issue of proper
billsand receipt.

% Mandatory provisioning of call centrefor consumers
and provision of consumer corner on website.

¢ Timebound redressal of faults. Provision for refund
(no charging) if fault exceeds 72 hours.

<+ Capping of installation and activation charge @ Rs.
350 and Rs. 100 respectively. B
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I CHANNEL CHANGES 1R

Here are the major changes that have taken place on the various satellites over

IS 17 AT 66 DEG E
On 25th Jeevan TV has started on
4006 H, FTA.

IS 20/36 AT 68.5 DEG E

On 3rd E Movies has left 10970 V;
Lifetime Africa has left 10970 H; E
Toonz has left 11170 H; E Movies
Extra has left 11474 H; E Extra has
left 11594 H; The Home Channel +
has started on 11170V, Videoguard.
E Extra, E Movies and E Movies
Extra have left 11848 V. Zimpapers
TV has started on 11928 V, Irdeto.

THAICOM 5/6A/8 AT 78.5 DEG E
On 4th Love Nature, Zee Anmol, Star
Chinese Movies South East Asia and
Star Chinese Channel have started
on 12467 V, Conax.

EXPRESS AM2 AT 80 DEG E

On 1st Match! Futbol 1-3, STS, Red
Lips, Russkaya Noch, Moskva 24,
Russkaya Komediya, Classic Music,
STS, Mult i muzyka, Telekanal 2x2,
Rossiya 1, Telekanal 360°, Istoriya
Telekanal, Khabar 24, RBK TV, TNT,
Perviy kanal, Zhivaya Planeta, Ani,
Avto 24, Mir Belogorya TV,
Nostalgia, REN TV, NTV, Domashniy,
Telekanal Zvezda, Match!, SOVA,
Yurgan and Strana FM TV have
started on 11044 V. On 2nd Match
Premier, .Red and .Sci-fi on 10981
V are now encrypted; Kinopremyera
on 11481 His now encrypted; Perviy
kanal, Rossiya 1, Match!, NTV,
Karusel, REN TV, STS, Telekanal
Zvezda, TNT, TV 1000 Russkoe Kino,
TV 1000 Action, TV 1000 East,
Viasat Explore Russia, Viasat
History and Viasat Sport East on
11544 V are now encrypted.

India in the past month.

INSAT 4A/4B/ GSAT-10 /GSAT- 30
AT 83 DEGE

On 2nd News Bartaman 24x7 has
started on 4054 H, FTA. On 4th
Atrangii has replaced Box Cinema
on 4054 H, FTA. On 10th Jay
Jagannath and Jia News have started
on 3756 H, FTA; News State BH &
JH and News State MH & GA have
started on 3925 H, FTA; Dum TV
Kannada and Goldmines Bollywood
have left; Jano Duniya has left 3949
H. On 22nd Puthiya Thalaimurai
Express has started on 3805 H,
FTA. On 26th Tarang TV has started
on 4073V, Irdeto. On 27th Kasthuri
TV, Kasthuri News 24 and Kasthuri
Gold have left 3858 H; Kasthuri TV
and Kasthuri News 24 have started
on 3863 H, FTA.

MEASAT 3/3AAT 91.5DEGE

On 8th Zee TV Middle East has left
3960 H; SpoTV Indonesia has started
on 4162 H, BISS. SpoTV has left.

INSAT 4B/3A | GSAT 15 /| GSAT
17AT 93.5 DEG E

On 1st News Hour has started on
4174 H, FTA.On 23rd Yo TV and
Lokshahi have left 4076 V; News
Bartaman 24x7 has left 4160 H;
Lokshahi has replaced Maharashtra
1 0on 4174 H, FTA. On 24th Music
India has started on 11480 H,
encrypted; Dr Shuddhi has left 11510
H. On 25th Udaya TV, Zeeplex
Screen 2 and Mantavya 24x7 News
have left 11590 H; Raftaar Media has
left 11630 V.

SES 8/12/ NSS 6 AT95 DEG E
On 7th Sirasa TV, Shakthi TV, TV 1,
Siyatha TV, Star Tamil TV, Charana

SATELLITE & CABLE TV 60

TV, ABC Australia Asia, Arirang
World, DD Sports, TV5Monde Asie,
TRT World and CGTN have started
on 12224 H, encrypted; Rupavahini,
Channel Eye, ITN, Vasantham TV,
TNL TV, Swarnavahini, TV Derana,
Ada Derana 24x7, Hiru TV, Supreme
TV, The Buddhist TV, Rangiri Sri
Lanka TV, NHK World Japan,
Aljazeera English and DW English
are now encrypted.

ASIASAT 9 AT 122 DEG E

On 1st Ukraina 24 has left 3894 H
again.; Kanal Ukraina has started on
4134 H, FTA; 4KUniverse on 4140V
is now encrypted. . On 2nd Health &
Wellness, Sportyfy, Cinemachi Xtra,
Planet Fun, Pet & Pal and Lolly Kids
have started on 4140V, Irdeto. On
2nd RT News, CNA and Thainess TV
have started on 12415V, FTA; DW
English is now encrypted.

LAOSAT 1 AT 128.5 DEG E

On 17th City News HD, ARY Zindagi
and ARY News Pakistan have
started on 3651V, FTA; Jobs TV has
started on 3660V, FTA. On 21st Jobs
TV and Falguni TV have moved from
3660 V to 3677 V, FTA.

INTELSAT 19 AT 166.0E

On 1st KBS World has left 3724 V;
Nickelodeon South East Asia and
Nickelodeon Philippines on 3780 H
arenow encrypted; Arirang World has
left 3815 V; Food Network Asia and
Cartoon Network Asia have started
on 3920, encrypted; NHK World
Japan and Boomerang Asia have left;
TV5Monde Pacifique has left 4060
H; YTN World has replaced YTN on
4133V, FTA.
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SATELLITE & CABLETV



Reach out to over *30,000+ visitors per month
Put out your banner ads on: www.scatmag.com

13 - 15 October 2022
JI0 World Convention Centre (JWCC),
Bandra Kurla Complex, Mumbai
SCAT INDIA TRADESHOW = MUMBAI Www.scatindiashow.com

SCAT2022

SCAT INDIA TRADESHOW = MUMBAI

13 - 15 October 2022

Take advantage & reach new customers thru www.scatmag.com

India's Most Comprehensive website For CATV
* Magazine's Monthly Articles * TechnicalArticles
* Pay Channel Rates * Website Links & Postal Address of Channels
* C & Ku Band Channel Guide * The Latest Channel Changes
* Dish Doctor * Listing Of CATV Events Worldwide
* Government Policies & Rules Related & CATV

For more details, call or email us at :

SATELLITE & CABLE TV Magazine

312/313, AWing, 3rd Floor, Dynasty Business Park, Andheri Kurla Road,
Andheri (E), Mumbai - 400 059

Mob. : +91-70218 50198

Email : scat.sales@nm-india.com Website : http://www.scatmag.com/

*Average visitor per month calculated over a 12 month period.
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IPTV
OoOTT

Actual Subscription
amount

Latest Technology in India.....
Actual cost @
Rs. 100 per copy

2 Years

200 | 1000 | 16.65%
3600 | 2000  44.45%

Only One Magazine Gives You An Indepth
Look At The Events, News, Laws And The

26 YEARS... & STILL GOING STRONG Il
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NURNBERG . MESSE
ASIA'S BROADCASTING
& INFOTAINMENT SHOW

BROADCAST INDIA SHOW = MUMBAI
13- 15 0CTOBER 2022

Jio World Convention Centre, Mumbai

Premium International Venue for Best-In-Class Exhibitions

-—r

www.broadcastindia-show.com

NuernbergMesse India Pvt. Ltd.

Varun Gaba Pranali Raut

PARTNERSHIP Portfolio Director Asst. Director - Projects

BEYOND BUSINESS T: +81 22 6216 5303 T: +91 22 6216 5313 Www-ab|S'exp0.C0m

M: +91 99458 26427 M: +91 99458 26440

varun.gaba@nm-india.com pranali.raut@nm-india.com
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NURNBERG MESSE
ASIA'S BROADCASTING
& INFOTAINMENT SHOW

BOOKINGS OPEN

SCAT2022

SCAT INDIA TRADESHOW = MUMBAI
13 - 15 October 2022

Jio World Convention Centre, Mumbai

Premium International Venue for Best-In-Class Exhibitions

www.scatindiashow.com

CABLE TV * BROADBAND e IPTV e SATELLITE TV

NuernbergMesse India Pvt. Ltd.

OFFICIAL MEDIA PUBLICATION
Varun Gaba Geeta Lalwani

Manoj Kumar Madhavan
PARTNERSHIP i0 i i i i i
BEYOND BUSINESS Portfolio Director Project Manager - Editor (Satellite & Cable TV Magazine)

M: +91 99458 26427 M: +91 7021850198 Mob.: +91-91082 32956
varun.gaba@nm-india.com scat.sales@nm-india.com www.scatmag.com Email: manoj.madhavan@nm-india.com
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