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NETFLIX POSTS GOOD PERFORMANCE

Netflix has reported significant growth in its Q2
2024 performance, particularly highlighting India's
contribution. Here are the key details:

Subscriber Growth: Added over 8 million subscribers
in Q2 2024, up from 5.89 million in Q2 2023.Paid
membership now stands at 277.65 million.

India's Performance: Ranked 2nd in paid net subscriber
additions and 3rd in revenue
percentage growth.Successful
shows such as "Heeramandi: The
Diamond Bazaar" and "Amar
Singh Chamkila" drove this
growth.

Global Content Success:Popular shows included
"Bridgerton Season 3," "Baby Reindeer," "Queen of
Tears," and "The Great Indian Kapil Show."Movies
like "Under Paris," "Atlas," "Hit Man," and "The Roast
of Tom Brady" also contributed.

Revenue and Financial Metrics:17% revenue growth
year-over-year.Operating margin improved to 27% from
22% last year.Full-year 2024 revenue growth expected
to be between 14% and 15%, with an operating margin
0f26%.

Enhancements and Innovations:Introduced a new,
simplified TV homepage in June to improve user
engagement.Saw a 34% increase in ads tier
membership quarter-on-quarter.Developing an in-
house ad tech platform, to be tested in Canada in 2024,
with broader launch plans in 2025.

JIOCINEMA'S PARIS OLYMPICS
STRATEGY

Viacoml8, the official broadcast

and digital partner for the Paris
Olympics 2024, has announced
extensive coverage plans:

Multifeed Presentation:20

concurrent feeds across the  pppiz eaoy
Sports18 Network and free on 000
JioCinema.Coverage includes a

dedicated Indian feed, a women
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athletes feed, and a global action feed.

Expert Commentary and Insights:Features former
Olympians and sports champions like Sakshi Malik,
Vijender Singh, Sania Mirza, and Murali Sreeshankar.
Enhanced Viewing Experience:Dedicated camera feed
on the India float during the Opening Ceremony.Live
interviews with Indian medalists' families and domain
experts.

OTT REGULATION AND INDUSTRY
UPDATE
The Ministry of Information and Broadcasting is set
to meet with industry stakeholders regarding the proposed
National Broadcast Policy (NBP) by TRAI. Key points of
contention include:
Audit of DPOs:
Broadcasters call for a SONY
basic audit of LS
Distribution Platform I- ﬁ
Operators (DPOs) before I
policy-level discussions.

OTT vs. Cable TV: Cable g

TV operators argue that

OTT platforms contribute

to cord-cutting and hotstar

demand  regulatory
parity.Broadcasters advocate for the freedom of OTT
platforms, highlighting their role as a 'sunrise sector.'

PLANET MARATHI HUGE OTT INVESTMENT
Planet Marathi OTT has secured a $5 million
investment from the USA-based private equity firm A&MA
Capital USA, expected to increase over the next two quarters.
This investment aims to:
Bolster Offerings:Enhance content slate and expand
regional entertainment. Partnership with media-tech
company Dcafe to solidify tech-
driven entertainment offerings.
Akshay Bardapurkar, Founder of
Planet Marathi OTT, emphasized the
commitment to delivering quality regional
entertainment and leveraging the new
investment for growth.

prime

video
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