MARKET REPORT

GTPL HATHWAY
SECURES HITS
LICENSE

Plans Rs 100 Crore Investment.

Reliance Industries-backed GTPL Hathway has
signed a Grant of Permission Agreement (GOPA) with the
Ministry of Information and Broadcasting to establish,
maintain, and operate a Headend-in-the-Sky (HITS)
broadcasting platform in Ahmedabad for the next 10 years.
The company disclosed this development in a regulatory
filing.

GTPL Hathway, only the second company to receive
a HITS license after the Hinduja Group, had earlier
announced on July 12, 2024, that it had secured the
ministry’s approval to offer HITS services, subject to
compliance with relevant guidelines.

The company plans to
invest Rs 100 crore in the
project, aiming to expand its
reach in cable-dark areas,
particularly in northern India.
HITS, a satellite-based
platform, integrates the
features of both cable TV and
Direct-to-Home (DTH)
services, offering a wider range
of content accessibility.

Scheduled for launch in
the April-June quarter, GTPL Hathway’s HITS platform is
expected to support up to 900 TV channels. To facilitate
this, the company will lease 12 Telkomsat C-band
transponders and establish an advanced uplinking facility
in Ahmedabad.

GTPL Hathway allocated Rs 265 crore of its Rs 350
crore annual capital expenditure to its cable TV and
broadband businesses in the first nine months of the current
financial year. Of this, Rs 160 crore was dedicated to cable
TV, while Rs 95 crore was invested in broadband expansion.

As India’s largest cable TV company, GTPL Hathway
boasts 8.9 million paying cable TV subscribers and over
one million broadband customers. During the company’s
third-quarter earnings call on January 10, Chief Strategy
Officer Piyush Pankaj revealed that 80% of the HITS project’s
capital expenditure had already been completed. H
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