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Sau$ kr dI hO.Sau$ kr dI hO.Sau$ kr dI hO.Sau$ kr dI hO.Sau$ kr dI hO.
pOramaa]MT ska[-DaMsa ka^p- nao vaana-r ba`dsa- iDskvarI [Mkº ko ilae

ha^sTa[la TokAaovar baaolaI Sau$ kI hO̧  ijasamaoM $30 p`it Saoyar kOSa maoM AaOr
kMpnaI kI vaOlyaU $108º4 ibailayana
lagaayaI gayaI hO¸ ijasamaoM kja- BaI
Saaimala hO.yah Aa^fr phlao sao hI
Aisqar DIlamaoikMga maahaOla maoM maahaOla
kao AaOr baZ,a dota hO̧  yah vaana-r
ba`dsa- ko naoTiFlask ko saaqa lagaBaga
$82º7 ibailayana ko AaMiSak
AiQaga`hNa ko samaJaaOto ko turMt baad
Aayaa.

naoTiFlask ko p`stava ko
]laT¸ jaao vaana-r ba`dsa- ko ha^laIvauD
sTUiDyaao¸ ecabaIAao AaOr sT/IimaMga
saMcaalana kao laxya krta hO̧  pOramaa]MT
pUrI kMpnaI ko ilae baaolaI lagaa rha

hO.pOramaa]MT ko saI[-Aao DoivaD eilasana nao kha ik vaana-r ba`dsa- ko Saoyar
Qaark ‘‘hmaaro baohtr Aa^la–kOSa Aa^fr pr ivacaar krnao ka maaOka panao

PARAMOUNT UPS THE
ANTE WITH $108

BILLION HOSTILE PLAY
FOR WARNER BROS.

Just days after Warner Bros. Discovery agreed to sell
key assets to Netflix, Paramount Skydance has stormed
in with a sweeping all-cash bid-setting off a high-stakes
battle that could redefine Hollywood’s power structure.

Paramount Skydance Corp. has launched a hostile
takeover bid for Warner Bros. Discovery Inc., offering $30
per share in cash and valuing the company at $108.4 billion,
including debt. The offer
significantly raises the
temperature in an already
volatile dealmaking
environment, coming on the
heels of Warner Bros.’
agreement with Netflix for a
partial acquisition valued at
around $82.7 billion.

Unlike Netflix’s
proposal,which targets
Warner Bros.’ Hollywood
studios, HBO and
streaming operations,
Paramount is bidding for the
entire company. Paramount
CEO David Ellison said Warner Bros. shareholders “deserve
an opportunity to consider our superior all-cash offer,”

DAVID ELLISON
CEO, PARAMOUNT
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positioning the bid as both financially stronger and
strategically broader.

Warner Bros. said its board will “carefully review
and consider” the Paramount Skydance proposal and aims
to advise shareholders within 10 business days. For now,
the board has not changed its recommendation supporting
the Netflix deal approved last week.

Comparing the two offers is complex. Warner Bros.
plans to spin off its cable networks, including CNN, TNT
and Discovery Channel,before closing the Netflix deal.
Paramount argues this spinoff is worth about $1 per share,
while some analysts value it closer to $4, a gap that could
tilt the economics back in Netflix’s favour. Still, Paramount
says its proposal delivers $18 billion more in cash to
shareholders overall.

Both bids face significant regulatory scrutiny.
Paramount contends its chances of approval are stronger,
citing Netflix’s dominant position in global streaming. The
transactions have also drawn political attention, with both
bidders engaging Washington as antitrust concerns loom
large.

If Warner Bros. walks away from Netflix, it would
owe a $2.8 billion breakup fee, typically paid by the new
acquirer. Conversely, Netflix would owe $5.8 billion if it fails
to secure regulatory approval.

Netflix may be in the driver’s seatfor now, but
Paramount’s bold move ensures the road ahead will be
anything but smooth.

ko hkdar hOM’’¸ AaOr [sa saaOdo kao ivai<aya majabaUt AaOr rNanaIitk $p sao
baD,a batayaa.

vaana-r ba`dsa- nao kha ik ]saka baaoD- pOramaa]MT ska[-DaMsa ko
p`stava kao ‘Qyaana sao irvyaU AaOr saaocaogaa’ AaOr ]saka maksad 10 ibajanaosa
idnaaoM ko BaItr SaoyarQaarkaoM kao salaah donaa hO.ABaI ko ilae¸ baaoD- nao
ipClao saPtah maMjaUr hu[- naoTiFlask saaOdo kao samaqa-na krnao vaalaI ApnaI
AnausaMSaa maoM kao[- badlaava nahIM ikyaa hO.

daonaaoM Aa^fr kI tulanaa krnaa mauiSkla hO.vaana-r ba`dsa- naoTiFlask
saaOda p@kI krnao sao phlao saIenaena¸ TIenaTI AaOr iDskvarI caOnala samaot
Apnao kobala naoTvak- kao Alaga krnao kI yaaojanaa banaa rha hO.pOramaa]MT
ka khnaa hO ik [sa ispnaAa^f kI kImat lagaBaga $1 p`it Saoyar hO̧
jabaik kuC ivaSlaoYak [sakI kImat $4 ko krIba maanato hOM̧  yah ek eosaa
AMtr hO jaao [kaonaa^imasT kao naoTiFlask ko pxa maoM Jauka sakta hO.ifr
BaI pOramaa]MT ka khnaa hO ik ]sako p`stava sao SaoyarQaarkaoM kao kula
imalaakr $18 ibailayana jyaada kOSa imalaogaa.

daonaaoM baaoilayaaoM pr rogaulaoTrI jaaMca ka baD,a Asar haogaa.pOramaa]MT
ka khnaa hO ik glaaobala sT/IimaMga maoM naoTiFlask kI baD,I jagah ka hvaalaa
doto hue¸ ]sako ApÙvala ko jyaada caaMsa hOM.[na laona–donao nao pa^ilaiTkla
Qyaana BaI KIMcaa hO̧  daonaaoM baaolaI lagaanao vaalao vaaiSaMgaTna sao baat kr rho hOM̧
@yaaoMik eMTIT/sT kI icaMtayaoM baZ, rhI hOM.

Agar vaana-r ba`dsa- naoTiFlask sao Alaga hao jaata hO tao ]sao
$2º8 ibailayana kI ba`okAp fIsa donaI haogaI¸ jaao AamataOr pr nayaa
KrIdnao vaalaa dota hO.[sako ]laT Agar naoTiFlask kao rogaulaoTrI ApÙvala
nahIM imalata hO tao ]sao $5º8 ibailayana donao haoMgao.

naoTiFlask ABaI D/a[var saIT pr hao sakta hO̧  laoikna pOramaa]MT
ko [sa baD,o kdma sao yah p@ka hao gayaa hO ik Aagao ka rasta Aasaana nahIM
haogaa.




