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glaaobala maIiDyaa AaOr manaaorMjana kI duinayaa kao badlanao vaalao ek
baD,o kdma maoM̧  naoTiFlask nao vaana-r ba`dsa- iDskvarI ³DblaUbaIDI´ sao vaana-r
ba`dsa- AaOr ecabaIAao maO@sa kao KrIdnao ko ilae haM kr idyaa hO.[sa saaOdo
kI kImat 82º7 ibailayana Dalar hO̧  ijasamaoM kja- BaI Saaimala hO.daonaaoM
kMpinayaaoM ko baaoD- [sa saaOdo kao ekmat sao maMjaUrI do dI hO.]mmaId hO ik yah
saaOda 12–18 mahInao maoM pUra hao jaayaogaa.[sako baad DblaUbaIDI 2026 kI
tIsarI itmaahI maoM Apnao iDskvarI glaaobala naoTvak- ivaBaaga kao Alaga krnao
kI yaaojanaa banaa rha hO.

The $82.7 billion acquisition underscores Netflix’s
ambition to pair scale with legacy storytelling as

Hollywood braces for its biggest shake-up in decades.
In a landmark move set to redefine the global media

and entertainment landscape, Netflix has agreed to acquire
Warner Bros. and HBO Max from Warner Bros. Discovery
(WBD) in a transaction valued at $82.7 billion, including
debt. The deal, unanimously approved by the boards of
both companies, is expected to close within 12-18 months,
following WBD’s planned spin-off of its Discovery Global
TV networks division in Q3 2026.

NETFLIX IN $82.7BN
WARNER BROS.
POWER PLAY

The acquisition brings together Netflix’s global
streaming dominance with Warner Bros.’ century-long
legacy in film, television and gaming. Under the terms of
the agreement, WBD shareholders will receive $27.75 per
share, comprising $23.25 in cash and $4.50 in Netflix stock.
The equity value of the deal stands at $72 billion.

Netflix co-CEO Ted Sarandos acknowledged the
significance of the move, noting that the company has
traditionally favored organic growth over acquisitions.

[sa AiQaga`hNa sao naoTiFlask ka glaaobala sT/IimaMga dbadbaa¸ vaana-r
ba`dsa- kI iflma TolaIivajana AaOr gaoimaMga maoM 100 saala puranaI ivarasat ko
saaqa jauD, jaayaogaa.samaJaaOto ko Satao-M ko tht¸ DblaUbaIDI ko SaoyarhaolDraoM
kao hr Saoyar pr $22º75 imalaoMgao̧  ijasamaoM 23º25 nakd AaOr $4º50
naoTiFlask sTa^k maoM haoMgao.[sa saaOdo kI [i@vaTI vaOlyaU $72 ibailayana hO.

naoTiFlask ko kao–saI[-Aao ToD saarMDaosa nao [sa kdma kI Ahimayat kao
maanaa¸ AaOr kha ik kMpnaI parMpirk $p sao AiQagàhNa ko bajaaya Aâgao-inak
ivakasa kao psaMd krtI rhI hO.halaaMik¸ ]nhaoMnao kha ik vaana-r ba`dsa- ko
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However, he said the Warner Bros. assets offer strategic
depth that aligns with Netflix’s long-term ambitions. Netflix
plans to maintain Warner Bros.’ existing studio operations,
including theatrical film releases, and will initially operate
HBO Max as a standalone streaming service while
integrating HBO and Warner Bros. content into Netflix’s
broader offering.

The combined entity is expected to generate annual
cost synergies of $2-3 billion by its third year, with the
transaction projected to be earnings-accretive by year two.
In addition to its film and television studios, Netflix will also
acquire Warner Bros. Games, adding further scale to its
entertainment ecosystem.

The deal pools some of the most valuable intellectual
property in the
industry, combining
franchises such as
Game of Thrones,
Harry Potter, the DC
Universe and The
Sopranos with
Netflix originals
including Stranger
Things, Bridgerton,
Wednesday and
Squid Game.
Executives from both
companies framed
the merger as an
opportunity to
expand creative
output, increase
production capacity and offer talent access to larger global
audiences.

However, the transaction faces regulatory scrutiny,
particularly around antitrust concerns given Netflix’s scale,
with over 300 million global subscribers. The agreement
includes a $5.8 billion breakup fee should regulatory
approvals fail under certain conditions. Industry groups
representing filmmakers and cinema operators have also
voiced concerns about the impact on theatrical distribution.

Despite these challenges, Netflix insists the
acquisition will strengthen the entertainment industry by
driving long-term investment in content and jobs. As
streaming consolidation accelerates, the Netflix-Warner
Bros. deal may well mark the beginning of a new chapter in
how stories are created, distributed and consumed
worldwide.

esaoT\sa rNanaIitk gahra[- doto hOM jaao naoTiFlask ko laMbao samaya ko laxyaaoM ko
saaqa maola Kato hMO.naoTiFlask kI yaaojanaa vaana-r ba`dsa- maaOjaUda sTUiDyaao
saMcaalana kao banaayao rKnao ka hO̧  ijasamaoM iqayaoTr maoM iflma irlaIja BaI
Saaimala hO̧  AaOr Sau$Aat maoM ecabaIAao maO@sa kao ek sTOMDAlaaona sT/IimaMga
saovaa ko taOr pr calaayaa jaayaogaa¸ jabik ecabaIAao AaOr vaana-r ba`dsa- ko
kMToMT kao naoTiFlask kI baD,I poSakSa maoM ekIkRt krogaa.

]mmaId hO ik imalaI–jaulaI kMpnaI Apnao tIsaro saala tk $2–3
ibailayana kI saalaanaa ka^sT isanajaI- jaonaroT krogaI¸ AaOr [sa T/aMjaO@Sana sao
dUsaro saala tk kmaa[- baZ,nao ka Anaumaana hO.Apnao iflma AaOr TolaIivajana
sTUiDyaao ko Alaavaa¸ naoTiFlask vaana-r ba`dsa- gaomsa kao BaI AiQakRt krogaa¸
ijasasao ]sako manaaorMjana [kaoisasTma maoM baZ,aotrI haogaI.

[sa saaOdo maoM ]Vaoga kI kuC sabasao kImatI [MTolao@cauAla p`a^pTI-
Saaimala hO̧  ijasamaoM gaomsa Aâf
qa`aonsa¸ hOrI pa^Tr¸ DIsaI
yaUnaIvasa- AaOr d saaop`anaaosa
ja O s a I Í O M c a a[ja I ka o
naoTiFlask Aâirjanalsa jaOsao
sT/o Mjar iqaMgsa¸ iba`jaT-na¸
vaoDnaosaDo AaOr is@vaD gaoma
ko saaqa imalaayaa gayaa
hO.da onaa o M kMpinayaa o M ko
AiQakairyaaoM nao [sa ivalaya
kao iËeiTva Aa]TpuT
baZ,ana o AaOr TOla o MT kao
duinayaa Bar ko baD,o dSa-kaoM
tk phuMcaanao ka maaOko ko
taOr pr doKa hO.

laoikna [sa T/aMjaO@Sana kao rogaulaoTrI jaaMca ka saamanaa krnaa pD,
rha hO¸ Kasakr naoTiFlask ko baD,o laovala kao doKto hue eMTIT/sT
icaMtaAaoM kao laokr¸ ijasako duinayaaBar maoM 300 imailayana sao jyaada sabsaËa[bar
hOM.[sa samaJaaOto maoM $5º8 ibailayana kI baòkAp Saulk BaI Saaimala hO̧  Agar
kuC Satao-M ko tht rogaulaoTrI Anaumait fola hao jaatI hO.iflma banaanao vaalaaoM
AaOr isanaomaa Aa^proTraoM ko p`itinaiQa%va krnao vaalao ]Vaoga ga`uPsa nao BaI
iqayaoTr ivatrNa pr pD,nao vaalao Asar kao laokr icaMta jata[- hO.

[na caunaaOityaaoM ko baavajaUd naoTiFlask ka khnaa hO ik yah
AiQaga`hNa manaaorMjana ]Vaoga kao majabaUt krogaa¸ @yaaoMik [sasao kMToMT AaOr
naaOkiryaaoM maoM laMbao samaya ka inavaoSa haogaa.jaOsao–jaOsao sT/IimaMga kMsaaoilaDoSana
toja haogaa¸ naoTiFlask–vaana-r ba`dsa- samaJaaOta duinayaa Bar maoM khainayaaoM kao
banaanao̧  baaMTnao AaOr [stomaala krnao ko trIko maoM ek nayao AQyaaya kI
Sau$Aat kr saktI hO.

TED SARANDOS
CO-CEO, NETFLIX




