BROADBAND REPORT

GTPL STRENGTHENS
BROADBAND

AND HITS PLAY

GTPL Hathway reported 7% revenue growth for FY26,
backed by stable cable TV operations and continued

broadband expansion. The company is also betting on
its new HITS platform and bundled digital services to

drive future growth in India’s evolving broadcast and
connectivity market.
GTPL Hathway Ltd delivered a stable financial
performance for FY26, reinforcing its position as one of
India’s largest digital cable
TV and broadband service

providers. The company

reported consolidated

revenue of Rs 3746.6 crore

for the financial year ended

March 31, 2026, marking a

7% year-on-year growth

driven by consistent

contributions from both its

cable TV and broadband businesses.

For the March quarter (Q4 FY26), revenue rose 4%
year-on-year to Rs 934.4 crore, reflecting resilience in a
competitive market environment where operators continue
to balance subscriber retention, content costs and network
investments.

However, profitability remained under pressure
during the quarter. EBITDA for FY26 stood at Rs 432.1 crore
with a margin of 11.5%,
while Q4 EBITDA came
in at Rs 90.8 crore,
translating to a margin
0of 9.7%, lower than the
12.7% reported in the
corresponding period |
last year. Despite the |
moderation, the
company maintained an
operating EBITDA
margin of 22% for the §
full year, indicating
relative stability in its
core business
operations.
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GTPL’s cable TV business continued to remain the
company’s primary revenue driver. Subscription revenue
from the segment stood at Rs 1186.2 crore for FY26, while
Q4 cable TV revenue reached Rs 285 crore. The company
reported an active subscriber base of 94 crore and paying
subscribers of 87 crore as of March 31, 2026, underlining its
strong distribution footprint across India.

The broadband business recorded comparatively
moderate growth, with FY26 revenue increasing 2% year-
on-year to Rs 558 crore.
Quarterly broadband
revenue rose 3% to Rs
139.4 crore. Subscriber
additions remained limited,
with the broadband base
increasing marginally to

1.06 million wusers.
However, rising data -0
consumption trends |

highlighted improving

customer engagement, with average monthly usage per
subscriber growing 10% year-on-year to 436 GB during Q4.
Broadband ARPU stood at Rs 465 per month.

A key strategic milestone during the year was the
launch of “GTPL Infinity,” the
company’s Headend-in-the-Sky
(HITS) platform. Backed by a
large C-band teleport facility in
Ahmedabad, the satellite-based
distribution system is designed
to enhance nationwide television
signal delivery while enabling
rapid service deployment for
partner operators. The platform
currently distributes nearly 800
channels, including a significant
HD channel portfolio.

GTPL is also intensifying
its focus on bundled services by integrating OTT platforms,
gaming and TV Everywhere offerings alongside its
traditional cable and broadband products. The company
believes such value-added services will play an increasingly
important role in customer retention and revenue growth.

Looking ahead to FY27, GTPL plans to accelerate
broadband penetration, deepen fibre-to-the-home
expansion and scale its HITS operations as part of its
broader strategy to strengthen television distribution and
digital connectivity across India.®
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