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FINANCIAL UPDATE

INDIAN NEWS
BROADCASTERS

BATTLE LOSSES AMID
REVENUE DIVERGENCE
India’s top television news broadcasters—NDTV, Zee
Media, and Network18—delivered a mixed financial
performance in FY2025, revealing the growing strain

on legacy media as they confront economic headwinds,
shifting ad spends, and digital disruption.

NDTV led the year with a 25.7% rise in operating
revenue to Rs. 465 crore, driven by regional and global
initiatives like NDTV Marathi and NDTV World. Zee
Media’s revenue fell by 2.6% to Rs. 622 crore, largely due to
a 3.8% drop in advertising income. Network18 registered
the steepest decline, with operating revenues taking a
significant hit, reflecting persistent advertiser caution and
fragmentation in viewer engagement.

Despite NDTV’s growth push, its net loss widened
to Rs. 218 crore from Rs. 21 crore in FY24. Executive Director
Sanjay Pugalia framed the year as one of “ambitious
reinvention,” laying the
groundwork for a future-ready
network. Zee and Network18
also reported deepening
losses, highlighting broader
struggles in the news
broadcasting model.

Meanwhile, Zee
Entertainment Enterprises Ltd
(ZEEL) reported a surprise
1,304% jump in Q4 profit to Rs.
188 crore, driven by a 227%
spike in revenue from other
services. However, ad revenue
plunged 25% YoY to Rs. 838
crore, reflecting advertiser pullbacks even as subscription
revenue held steady.

On the global front, The Walt Disney Company
revealed a $300 million equity loss from its India JV with
Reliance in the first half of FY2025. While Disney’s overall
revenues rose 7%, the India venture remains a financial
drag in the early stages of its restructuring.

The outlook for FY2026 hinges on cost
rationalisation, ad recovery, and digital pivot execution.

rajasva maoM AMtr ko baIca
GaaTo sao jaUJa rho BaartIya

maIiDyaa p`saark
Baart ko p`ma uK samaacaar p`saarkao M–enaDITIvaI¸ jaI maIiDyaa
va na oTvak- 18 nao iva<a vaYa - 2025 mao M imaiEat iva<aIya p`dSa-
na ikyaa¸ ijasasa o ivarasat maIiDyaa pr baZ,to dbaava ka pta
calata hO @yaa o M ik vao Aaiqa-k p`itkUlataAao M¸ iva&apna Kca-
ma o M badlaava AaOr iDijaTla vyavaQaana ka saamanaa kr rho hO M.

enaDITIvaI nao pircaalana rajasva maoM 25º7‰ kI vaRiw ko saaqa
465 kraoD, Épyao ko saaqa vaYa- ka naotR%va ikyaa¸ jaao enaDITIvaI marazI
AaOr enaDITIvaI valD- jaOsao xao~Iya AaOr vaOiSvak phlaaoM Wara saMcaailat
qaa.jaI maIiDyaa ka rajasva 2º6‰ igarkr 622 kraoD, Épyao hao gayaa¸
ijasaka mau#ya karNa iva&apna Aaya maoM 3º8‰ kI igaravaT qaI.naoTvak-
18 nao sabasao AiQak igaravaT dja- kI¸ ijasakao pircaalana rajasva maoM
mah%vapUNa- JaTka lagaa¸ jaao lagaatar iva&apnadata kI saavaQaanaI AaOr dSa-
k jauD,ava maoM ivaKMDna kao dSaa-ta hO.

enaDITIvaI ko ivakasa ko baavajaUd¸ [saka Sauw GaaTa iva<avaYa- 24
maoM 21 kraoD, Épyao sao baZ,kr 218 kraoD, Épyao hao gayaa.kaya-karI
inadoSak saMjaya pugailayaa nao [sa vaYa- kao ‘mah%vaakaMxaI punaina-maa-Na’ ko $p maoM

pirBaaiYat ikyaa¸ ijasanao naoTvak- ka
AaQaar tOyaar ikyaa.jaI AaOr naoTvak-
18 nao BaI GaaTo maoM vaRiw kI saUcanaa dI¸
ijasasao samaacaar ps̀aarNa maâDla maoM vyaapk
saMGaYaao- M pr pk̀aSa Dalaa gayaa.

[sa baIca jaoD[-[-ela nao caaOqaI
itmaahI ko maunaafo maoM 1304‰ kI
AaScaya-janak vaRiw dja- kI¸ jaao Anya
saovaaAaoM sao rajasva maoM 227‰ kI vaRiw
ko karNa 188 kraoD, Épyao hao
gayaI.halaaMik iva&apna rajasva maoM 25‰
kI igaravaT AayaI AaOr yah 838 kraoD,
Épyao hao gayaa¸ jaao ik iva&apnadataAaoM

kI vaapsaI kao dSaa-ta hO¸ jabaik sabsaËIPSana rajasva isqar rha.
vaOiSvak maaocao- pr¸ vaâlT iDjnaI kMpnaI nao iva<avaYa- 2025 kI

phlaI CmaahI maoM irlaayaMsa ko saaqa Apnao Baart saMyau@t ]Vma sao 300
imailayana Dâlar kI [i@vaTI haina ka Kulaasaa ikyaa.jabaik iDjnaI ka
kula rajasva 7‰ baZ,a¸ Baart ]Vma Apnao puna-gazna ko Sau$AatI carNaaoM maoM
iva<aIya $p sao baaQaa banaa huAa hO.

iva<avaYa- 2026 ka dRiYTkaoNa laagat yaui@tkrNa¸ iva&apna vasaUlaI
AaOr iDijaTla QaurI inaYpadna pr inaBa-r krta hO.


