FINANCIAL UPDATE

INDIAN NEWS
BROADCASTERS
BATTLE LOSSES AMID
REVENUE DIVERGENCE

India’s top television news broadcasters—NDTV, Zee
Media, and Networkl8—delivered a mixed financial
performance in FY2025, revealing the growing strain
on legacy media as they confront economic headwinds,
shifting ad spends, and digital disruption.

NDTYV led the year with a 25.7% rise in operating
revenue to Rs. 465 crore, driven by regional and global
initiatives like NDTV Marathi and NDTV World. Zee
Media’s revenue fell by 2.6% to Rs. 622 crore, largely due to
a 3.8% drop in advertising income. Network18 registered
the steepest decline, with operating revenues taking a
significant hit, reflecting persistent advertiser caution and
fragmentation in viewer engagement.

Despite NDTV’s growth push, its net loss widened
to Rs. 218 crore from Rs. 21 crore in FY24. Executive Director
Sanjay Pugalia framed the year as one of “ambitious
reinvention,” laying the
groundwork for a future-ready
network. Zee and Network18
also reported deepening
losses, highlighting broader

struggles in the news
broadcasting model.
Meanwhile, Zee

Entertainment Enterprises Ltd
(ZEEL) reported a surprise
1,304% jump in Q4 profit to Rs.
188 crore, driven by a 227%
spike in revenue from other
services. However, ad revenue
plunged 25% YoY to Rs. 838
crore, reflecting advertiser pullbacks even as subscription
revenue held steady.

On the global front, The Walt Disney Company
revealed a $300 million equity loss from its India JV with
Reliance in the first half of FY2025. While Disney’s overall
revenues rose 7%, the India venture remains a financial
drag in the early stages of its restructuring.

The outlook for FY2026 hinges on cost
rationalisation, ad recovery, and digital pivot execution.®
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