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JIOSTAR
STREAMLINES TV
DISTRIBUTION

STRUCTURE
JioStar India, the Reliance Industries–Disney joint

venture, is moving to simplify its corporate structure by
folding its television distribution arm into the parent

entity. The proposed fast-track merger reflects a
broader effort to consolidate legacy broadcast

operations as India’s media groups recalibrate for
scale, efficiency, and regulatory clarity.

JioStar India has proposed the merger of its wholly
owned subsidiary, IndiaCast Media Distribution, into the
parent company through a fast-track process under Section
233 of the Companies Act. The move, subject to regulatory
approvals, is aimed at consolidating television distribution
operations within a single corporate entity and reducing
structural complexity following a series of mergers within
the group.

Under the proposed scheme, all assets, liabilities,
contracts, employees, and ongoing legal proceedings of
IndiaCast will be transferred to JioStar India. Since IndiaCast
is a wholly owned
subsidiary, the
amalgamation will not
involve any issuance
of shares or monetary
consideration. Once
the scheme becomes
effective, IndiaCast
will be dissolved
without undergoing a
separate winding-up
process.

The effective
date for the merger has been proposed as April 1, 2025, or
another date approved by JioStar India’s board. The board
cleared the amalgamation scheme on July 14, 2025, and a
notice inviting objections or suggestions from stakeholders
was filed with the Registrar of Companies on January 23,
2026. If no objections are raised by regulators or creditors,
the merger could be completed within a relatively short
timeframe.

IndiaCast operates as an aggregator and distributor
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fasT T/Ok p`iËyaa ko jairyao ApnaI pUrI trh sao maailakanaa hk vaalaI
[ka[-̧  [MiDyaakasT maIiDyaa iDsT/IbyaUSana¸ ka poroMT kMpnaI maoM ivalaya ka
p`stava rKa hO.yah kdma¸ rogaulaoTrI maMjaUrI ko AQaIna hO̧  ijasaka maksad
TolaIivajana ivatrNa¸ Aa^proSana kao ek hI karpao-roT [ka[- ko AMdr
majabaUt krnaa AaOr gaùp ko AMdr k[- ivalaya ko baad saMrcanaa%mak maiSklaaoM
kao kma krnaa hO.

p̀staivat skIma ko tht¸ [MiDyaakasT ko saBaI esaoT\sa¸ laayaibailaTIja¸
ka^nMT/O@T\sa¸ kma-caarI AaOr jaarI kanaUnaI maamalao kao ijayaaosTar [MiDyaa kao

T/aMsafr kr dI jaayaogaI.caUMik
[MiDyaakasT pUrI trh sao
svaaima%va [ka[ - h O¸ [sa
emaolgamaoSana maoM kao[- Saoyar jaarI
krnaa yaa maa^naoTrI kMsaIDroSana
Saaimala nahIM haogaa.ek baar
skIma laagaU hao jaanao ko baad
[MiDyaakasT kao Alaga sao
vaa[MiDMga Ap p`aosaosa sao gaujaro
ibanaa hI K%ma kr idyaa
jaayaogaa.

ivalaya kI laagaU haonao kI tarIK 1 ApÒla 2025 yaa ijayaaosTar
[MiDyaa ko baaoD- sao maMjaUr kao[- dUsarI tarIK batayaI gayaI hO.baaoD- nao 14
jaulaa[- 2025 kao samaamaolana skIma kao maMjaUrI do dI qaI¸ AaOr ihtQaarkaoM sao
Aapi<a yaa sauJaava maaMganao ko ilae ek naaoiTsa 23 janavarI 2026 kao
rijasT/ar Aa^f kMpnaIja ko pasa fa[la ikyaa gayaa qaa.Agar rogaulaoTsa- yaa
ËoiDTsa- kao[- Aapi<a nahIM ]zato hOM̧  tao ivalaya kafI kma Ta[maÍoma maoM
pUra hao sakta hO.
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of television channels, supplying content to cable television
networks and direct-to-home (DTH) platforms across India.
Historically, the company was a joint venture between
Viacom18 and TV18. Over time, successive restructurings
reshaped the ownership landscape: TV18 was amalgamated
into Network18, while Viacom18 merged with Star India to
create JioStar. IndiaCast also distributes channels for third-
party broadcasters, including Eenadu Television and
AETN18, which operates History TV18.

From a financial perspective, IndiaCast remains a
modest but stable operation within the group. For the
financial year ended 2025, the company reported total
income of ?240 crore and a marginal net loss of ?24 lakh,
compared with income of ?224 crore and a net loss of ?2.63
crore in the previous year. While profitability has remained
elusive, the narrowing of losses indicates a relatively steady
distribution business in a challenging pay-TV environment.

As part of the amalgamation, all intercompany
investments, balances, and
transactions between IndiaCast and
JioStar India will be cancelled. The
company has stated that the merger
is intended to improve operational,
managerial, and strategic efficiency
by consolidating assets and
liabilities, rationalising the group
structure, and reducing
administrative, legal, and regulatory
overheads.

From an industry standpoint, the move reflects a
broader trend among large media conglomerates to simplify
layered corporate structures created through years of
acquisitions and joint ventures. With television distribution
facing margin pressure from cord-cutting, pricing
regulation, and competition from digital platforms, tighter
organisational integration is increasingly seen as a way to
protect scale advantages and reduce friction.

Legal experts note that fast-track mergers under
Section 233 are gaining popularity, particularly for mergers
between holding companies and wholly owned
subsidiaries. Such transactions typically take two to three
months to complete if no objections are raised by regulators,
offering a quicker alternative to conventional merger routes.

For JioStar, the proposed amalgamation appears less
about expansion and more about consolidation, bringing
legacy broadcast distribution closer to the core as the
group balances traditional television operations with its
growing digital ambitions.

[MiDyaakasT TolaIivajana caOnalaaoM ko ega`IgaoTr AaOr ivatrk ko taOr
pr kama krta hO¸ jaao pUro Baart maoM kobala TolaIivajana naoTvak- AaOr
Da^yaro@T–TU–haoma ³DITIeca´ PlaoTfa^ma- kao kMToMT kI AapUit- krta
hO.phlao kMpnaI¸ vaayaka^ma 18 AaOr TIvaI18 ko baIca ek saMyau@t ]pËma
qaa.samaya ko saaqa lagaatar rIsT/@cairMga nao AaonariSap ko maahaOla kao badla
idyaa: TIvaI18 kao naoTvak- 18 maoM imalaa idyaa gayaa¸ jabaik vaayaka^ma 18 nao
ijayaaosTar bananao ko ilae sTar [MiDyaa ko saaqa ivalaya ikyaa.[MiDyaakasT
tIsarI paTI- ko ilae BaI caOnala ivatirt krta hO̧  ijasamaoM [-naaDu TolaIivajana
AaOr e[-TIena 18 Saaimala hOM̧  jaao ihsT/I TIvaI 18 kao saMcaailat krta hO.

iva<aIya najairyao sao [MiDyaakasT ga`up mao M ek maamaUlaI laoikna
sTobala saMcaalana banaa huAa hO.2025 maoM K%ma hue iva<aIya vaYa- ko
ilae kMpnaI nao 240 kraoD, Épyao kI kula AamadnaI AaOr 24 laaK
Épyao ka maaija-nala naoT laa^sa dja- ikyaa.halaaMik laaBa kma hI rha¸
laoikna laa^sa mao M kmaI ek mauiSkla po TIvaI maahaOla mao M ek kafI
sTobala ivatrNa vyavasaaya idKatI hO.

[sa ivalaya ko tht [MiDyaakasT AaOr
ijayaaosTar [MiDyaa ko baIca saBaI [MTrkMpnaI inavaoSa¸
baOlaoMsa AaOr T/aMjaO@Sana r_ kr idyao jaayaoMgao.kMpnaI
nao kha ik ivalaya ka maksad saMpi<a AaOr
laayaaibailaTIja kao eksaaqa laakr¸ gaùp sT/@car
kao rOSanalaa[ja krko AaOr eDimainasT/oiTva¸ laIgala
AaOr rogaulaoTrI AaovarhoDsa kao kma krko saMcaalana¸
maOnaojaoiryala AaOr rNanaIit eifiSaMesaI maoM sauQaar

krnaa hO.
]Vaoga ko najairyao sao̧  yah kdma baD,o maIiDyaa gaùPsa ko baIca ek

baD,o T/OMD kao idKata hO̧  jaao saalaaoM ko AiQaga`hNa AaOr saMyau@t ]pËma sao
banao laoyaD- kapao-roT saMrcanaa kao Aasaana banaanao ko ilae hO.TolaIivajana
ivatrNa kao kaD- kiTMga¸ p`a[isaMga rogaulaoSana AaOr iDijaTla PlaoTfa^ma- sao
p`itspQaa- ko karNa maaija-na pr dbaava ka saamanaa krnaa pD, rha hO̧
[sailae jyaada majabaUt saMgazna ekIkrNa kao skola eDvaaMToD kao bacaanao
AaOr iÍ@Sana kao kma krnao ko trIko ko taOr pr doKa jaa rha hO.

ivaiQa ivaSaoYa& ka khnaa hO ik sao@Sana 233 ko tht fasT T/Ok
ivalaya laaokip`ya hao rho hOM̧  Kasakr haoilDMga kMpinayaaoM AaOr pUrI trh sao
maailakanaa hk vaalaI sahayak kMpinayaaoM ko baIca ivalaya ko ilae.Agar
rogaulaoTsa- kao[- Aapi<a nahIM ]zato hOM̧  tao eosao laonadona kao pUra haonao maoM
AamataOr pr dao sao tIna mahInao lagato hOM̧  jaao puranao ivalaya ko trIkaoM ka e
toja ivaklp dota hO.

ijayaaosTar ko ilae p`staivat ivalaya ivastar ko baaro maoM kma AaOr
ekIkrNa ko baaro maoM jyaada lagata hO–[sasao puranao p`saarNa ivatrNa ko kaor
ko krIba laayaa jaayaogaa @yaaoMik gaùp parMpirk TolaIivajana saMcaalana kao
ApnaI baZ,tI iDijaTla mah%vaakaMxaaAaoM ko saaqa saMtuilat krogaa.




