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AIRTEL AND TATA
PLAY TO MERGE DTH

BUSINESSES IN
LANDMARK DEAL

The combined revenues exceeding Rs
7,000 crore and a broad subscriber base, the
Airtel-Tata Play merger is poised to reshape

India’s TV and broadband landscape.
Bharti Airtel is set to merge its DTH business, Airtel

Digital TV, with Tata Play in a share swap deal. Airtel will
hold a majority stake of 52-55%, while Tata Play’s
shareholders, including Tata Sons and Walt Disney, will
retain 45-48%. The merger is expected to enhance Airtel’s
broadband and
e n t e r t a i n m e n t
business by
integrating telecom,
broadband, and
DTH services.

This merger
comes at a time
when Reliance and
Disney’s Star India-
Viacom18 merger is
forming JioStar,
India’s largest
media company. If
finalized, the Airtel-
Tata Play merger
will be the biggest in
India’s DTH sector since the Dish TV-Videocon d2h
consolidation in 2016.

Airtel Digital TV, housed under Bharti Telemedia, will
gain access to Tata Play’s 19 million subscriber homes and
500,000 broadband customers. The combined entity will have
35 million paid subscribers and FY24 revenues exceeding
Rs 7,000 crore. Both businesses are valued at Rs 6,000-
7,000 crore each.

INDUSTRY TRENDS: THE SHIFT FROM PAY-
TV TO OTT

India’s pay-TV market has been steadily declining,
with the subscriber base shrinking from 120 million to 84
million homes in recent years. TRAI reports that DTH
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BaartI eyarTola Apnao DITIeca vyavasaaya eyarTola iDijaTla TIvaI
ka TaTa Plao ko saaqa Saoyar svaOp DIla maoM ivalaya krnao jaa rhI hO.eyarTola
ko pasa 52–55‰ kI bahulaaMSa ihssaodarI haogaI¸ jabaik TaTa saMsa AaOr
vaa^lT iDjnaI saiht TaTa Plao ko SaoyarQaark 45–48‰ ihssaodarI banaayao

rKo Mga o.[sa ivalaya sa o
dUrsaMcaar¸ ba`a^DbaOMD AaOr
DITIeca sa ovaaAao M kao
ekIkRt krko eyarTola
ko ba`a^DbaOMD AaOr manaaorMjana
vyavasaaya kao baZ,avaa imalanao
kI ]mmaId hO.

yah ivalaya eosao
samaya mao M huAa hO jaba
irlaayaMsa AaOr iDjnaI ko
sTar [MiDyaa–vaayaka^ma 18
ivalaya sao Baart kI sabasao
b aD , I maIiDyaa kMpnaI
ijay a a o sTar ba n a rhI
h O.Agar yah ivalaya
AMitma $p laota hO tao

eyarTola–TaTa Plao ivalaya 2016 maoM iDSa TIvaI–vaIiDyaaoka^na DI2eca ko
ivalaya ko baad Baart ko DITIeca xao~ maoM sabasao baD,a ivalaya haogaa.

BaartI TolaImaIiDyaa ko AMtga-t Aanao vaalao eyarTola iDijaTla TIvaI
kao TaTa Plao ko 19 imailayana sabsaËa[bar GaraoM AaOr 500¸000 ba`a^DbaOMD
ga`ahkaoM tk phuMca p`aPt haogaI.saMyau@t [ka[- ko pasa 35 imailayana poD
sabsaËa[bar haoMgao AaOr iva<avaYa- 24 ka rajasva 7000 kraoD, Épyao sao
AiQak haogaa.daonaaoM vyavasaayaaoM ka maUlya 6000–7000 kraoD, Épyao hO.
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Baart ka poTIvaI baajaar lagaatar GaT rha hO̧  hala ko vaYaao-M maoM ga`ahk
AaQaar 120 imailayana sao GaTkr 84 imailayana GaraoM tk rh gayaI hO.T/a[-
kI irpaoT- ko Anausaar DITIeca ga`ahkaoM kI saM#yaa iva<avaYa- 21 maoM 70
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subscribers fell from 70 million in FY21 to 60 million in FY24,
reflecting a shift in consumer preferences toward OTT
content.

Telecom operators, including Airtel, are capitalizing
on this trend by bundling OTT platforms with broadband
services. Meanwhile, DTH players like Tata Play are
expanding their digital offerings to retain customers amid
an evolving media landscape.

Both Bharti Telemedia and Tata Play face significant
regulatory challenges. Pending license fee disputes amount
to Rs 5,580 crore for Bharti Telemedia and Rs 3,628 crore for
Tata Play, adding uncertainty to the merger’s financial
outlook.

Tata Play, once valued at $3 billion before the
pandemic, has seen its worth
drop to $1 billion. The
company’s financial struggles,
combined with mounting
losses and the absence of IPO
plans, have made the merger a
strategic necessity.

Tata Sons, which owns
70% of Tata Play, recently
bought out Temasek’s 10%
stake for Rs 835 crore ($100
million), reinforcing its
commitment to the business.
Meanwhile, Disney is expected to retain its stake in the
merged entity, as other shareholders are not willing to buy
it out at this stage.

FUTURE OUTLOOK
Analysts believe this merger is necessary given the

declining pay-TV market and the rise of DD Free Dish, a free
DTH service from Prasar Bharati. Airtel’s long-term strategy
involves converting Tata Play’s top 5 million DTH subscribers
into broadband users to boost revenue per user.

The pay-TV market has been significantly impacted
by the availability of free-to-air channels on DD Free Dish.
However, JioStar’s recent decision to put live sports content
behind a paywall could help DTH operators retain some
subscribers.

With combined revenues exceeding Rs 7,000 crore
and a broad subscriber base, the Airtel-Tata Play merger is
poised to reshape India’s TV and broadband landscape.
By leveraging their strengths, the two companies aim to
offer integrated services that cater to the changing
demands of consumers in an increasingly digital media
environment. 

imailayana sao GaTkr iva<a vaYa- 24 maoM 60 imailayana rh gayaI hO̧  jaao AaoTITI
kMToMT ko p`it ]pBaao@ta varIyata maoM badlaava kao dSaa-ta hO.

eyarTola samaot dUrsaMcaar Aa^proTr AaoTITI PlaoTfa^ma- kao ba`a^DbaOMD
saovaaAaoM ko saaqa jaaoD,kr [sa p`vaRi<a ka laaBa ]za rho hOM.[sa baIca TaTa
Plao jaOsaI DITIeca kMpinayaaM maIiDyaa pirdRSya maoM ga`ahkaoM kao banaayao rKnao ko
ilae ApnaI iDijaTla poSakSaaoM ka ivastar kr rhI hOM.

BaartI eyarTola AaOr TaTaPlao daonaaoM hI mah%vapUNa- ivainayaamak
caunaaOityaaoM ka saamanaa kr rho hOM.BaartI TolaImaIiDyaa ko ilae laMibat
laa[saoMsa Saulk ivavaad 5580 kraoD, Épyao AaOr TaTa Plao ko ilae 3628
kraoD, Épyao hO̧  ijasasao ivalaya ko iva<aIya dRiYTkaoNa maoM AinaiScatta baZ,
gayaI hO.

mahamaarI ko phlao TaTa Plao kI kImat 3 ibailayana Da^lar qaI¸
laoikna Aba yah igarkr 1 ibailayana Da^lar
rh gayaI hO.kMpnaI ko iva<aIya saMGaYa-¸
baZ,to GaaTo AaOr Aa[-pIAao yaaojanaaAaoM kI
Anaupisqait nao ivalaya kao rNanaIitk $p
sao ja$rI banaa idyaa hO.
TaTa saMsa¸ jaao TaTa Plao maoM 70‰ ka
maailak hO̧  nao hala hI maoM Tomaasaok kI
10‰ ihssaodarI 835 kraoD, Épyao ³100
imailayana Dâlar´ maoM KrIdI hO̧  jaao vyavasaaya
ko p`it ]sakI p`itbawta kao majabaUt
krta hO.[sa baIca iDjnaI Wara ivalaya
kI gayaI [ka[- maoM ApnaI ihssaodarI banaayao

rKnao kI ]mmaId hO̧  @yaaoMik Anya SaoyarQaark [sa str pr [sao KrIdnao kao
tOyaar nahIM hO.
BaivaYya kI pirdRSyaBaivaYya kI pirdRSyaBaivaYya kI pirdRSyaBaivaYya kI pirdRSyaBaivaYya kI pirdRSya

ivaSlaoYakaoM ka maananaa hO ik po–TIvaI baajaar maoM igaravaT AaOr
p`saar BaartI kI mauFt DITIeca saovaa DIDI ÍI iDSa ko ]dya kao doKto
hue yah ivalaya AavaSyak hO.eyarTola kI dIGa-kailak rNanaIit maoM p`it
]pBaao@ta rajasva baZ,anao ko ilae TaTa Plao ko SaIYa- 5 imailayana DITIeca
ga`ahkaoM kao ba`a^DbaOMD ]pyaaogakta-AaoM maoM pirvait-t krnaa Saaimala hO.

DIDI ÍIiDSa pr ÍI–TU–eyar caOnalaaoM kI ]plabQata sao po TIvaI
baajaar pr kafI Asar pD,a hO.halaaMik ijayaaosTar nao hala hI maoM laa[va
spaoT\sa- kMToMT kao povaa^la ko pICo rKnao ka fOsalao sao DITIeca Aa^proTraoM
kao kuC sabsaËa[bar banaayao rKnao maoM madd imala saktI hO.

7000 kraoD, Épyao sao jyaada ko saMyau@t rajasva AaOr vyaapk
ga`ahk AaQaar ko saaqa¸ eyarTola–TaTa Plao ivalaya Baart ko TIvaI AaOr
ba`a^DbaOMD pirdRSya kao nayaa Aakar donao kao tOyaar hO.ApnaI takt ka
laaBa ]zakr¸ daonaaoM kMpinayaaoM ka laxya eosaI ekIkRt saovaa p`dana krnaa
hO̧  jaao tojaI sao iDijaTla maIiDyaa ko maahaOla maoM ]pBaao@taAaoM kI badlatI
maaMgaaoM kao pUra krtI haoM. 




