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DISNEY — RELIANCE MERGER STATUS

Themerger planinvolving Reliance IndustriesLtd's
Viacom18, itssubsidiary Digital 18, and Walt Disney's Star
India has been approved by the Mumbai bench of the
National Company Law Tribuna (NCLT). The ruling on
May 7 by a division bench directed the companies to
arrange meetings with their secured and unsecured
creditorsto secure their approval for the merger.

In February, Reliance
Industries, Viacom18 Media, and
Walt Disney Corporation agreed to
form a joint venture merging the
television and digital streaming
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Viacom18'smediaundertakingwill be
merged into Star India Private, a
Disney-owned firm, with Reliance Industriesinvesting Rs
11,500 crore ($1.4 billion) to fund thejoint venture'sgrowth
strategy. NitaM Ambani will chair the venture, and Uday
Shankar will serve asvice-chairperson.

The next step requires securing over 75% votes
from stakeholders in favor of the merger. Additional
approvals are needed from NCLT, regulatory bodies, and
stock exchanges. Disney anticipates closing the merger
with Reliance Industriesin thefirst half of 2025.

ZEE'S STRATEGIC INITIATIVES

Zeehasreported significant growth in advertising
revenue, which stood at Rs 1,110.2 crore in Q4 FY 23,
marking a 10% year-over-year
increase. Subscription revenue also
saw a 12% year-over-year jump, £ LY
reaching Rs 949 crore. CEO Punit £
Goenka expressed optimism about | .
achievingan 18-20%EBITDA by FY | |
2026, given a conducive pricing
policy framework.

Zee has withdrawn its
application from NCLT for the
merger with Culver Max
Entertainment Pvt Ltd (Sony Pictures) and will pursue
arbitration proceedings in the Singapore International
Arbitration Centre (SIAC) aggressively.

Industries Limited
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DISNEY — ISH PARTNERSHIP FOR gawar & fag fSef-amguaea amserd
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thelCC Men'sT20 World Cup starting
June 2. This initiative includes 10
matches, semi-finals, and finals,
available on Disney+ Hotstar and Star
Sports Network. The company will

al'so support an audio descriptive feed. ST oI B2 1 A TS B |

INDUSTRY APPEAL ON NATIONAL ST 9RO HAifd W SET S @ ST

BRO%DCAST POl-thY dieusion b I grAan fafams mfbs (31%) 2m
uring an open nouse aiscussion oy

the Telecom Regulatory Authority of India . eI T ﬁﬁqu@@ﬁw

(TRAI) on the National Broadcast Policy, v & ST, fedeamenl 9 T SEaT 3T TaHTeh
stakeholderscalled for alevel playing field and

creative freedom. Over 100 participants from A T AT A | TR, S F
various sectors, including broadcasters, cable v AT AL wiewdl Afed fafa= &= @

operators, and OTT platforms, expressed 100 7 3tye gfawifrEt 7 gmartaa ity &

concerns about the proposed policy, TRAI RN . g

particularly regarding mandatory Doordarshan .E”T A fefem ] ﬁr’ ferdT 9 4 31?1 A

content on other platforms. 9 Aar grEstE A & 9 H |

CALL FOR A SINGLE RATING Qoo T g @ A
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The Indian Broadcasting & Digital (mm> Y omq| W AT R E

Foundation (IBDF) emphasized that the , . e - . o ¢
existing audience measurement agency, Indian Broadcasting VST TS A199 U], EEE ISRl
BARC, is sufficient and that introducing & Digital Foundation @ 7 sifefiaa wiifiEi & @ # #wwrd

additional agencies could create problems. a1 21 A B | 7 w21 1 TS g
This stance was presented during TRAI's open house INS N JEREN -
discussion on the National Broadcast Policy. T S9T BT ==l T e |
LEADERSHIP CHANGE AT ZEE ot & Age aftedT

Abhay Ojha, CEO of Zee Media A it e fafes (w6 A s
Corporation Ltd (ZMCL), hasresigned, wi ST 7 3RAW T &A1 7, S e 2. 3e @i any
Dr. Idris Loyastepping in asinterim CEC AES & AF 97 YSHIT FHAT | 3ET 2022
Ojha joined ZMCL in 2022 as Chie A I T & A1 a7 Sreuie
Business Officer and |ater became CEQ ir e:MEDIA H o A ﬁQd%ﬁIﬂéﬁfaﬁl
2023. His departure follows asignificant s SR A Lo gg@
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tenure marked by various rolesin major
mediaand FMCG companies.® e B & dE 39w AE AT | m
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