MERGER NEWS

RELIANCE, DISNEY
ANNOUNCE
STRATEGIC JV

Reliance Industries Limited (RIL), Viacom18
MediaPrivate Limited (Viacom18") and The Walt Disney
Company (Disney) announced the signing of binding
definitive agreements tc form ajoint venture (JV) that
will combine the businesses of Viacom18 and Star India.
As part of the transaction, the media undertaking of
Viacom18 will be merged into Star IrdiaPrivate Limited
(SIPL) through a court-approved scheme of
arrangement.

In addition. RIL has agreed to invest at closing
811,500 crore (-USS 1.4 billion) into the JV for its growth
strategy.

The transaction
valuesthe JV at 170.352
crore (US$8.5hillion) on
a post-money basis,
excluding synergies.
Post completion of the
above steps, the JV will
be controlled by RIL and
owned 16.34% by RIL.
46.82% by Viacom18 and
36.84% by Disney.

Disney may also contribute certain additional media
assets to the JV, subject to regulatory and third-party
approvals.

Mrs. NitaM. Ambahi will bethe Chairperson of the
JV, with Mr. Uday Sharkar as Vice Chairperson providing
strategic guidance to the Jv.

The JV will be one of the leading TV and digital
streaming platforms for entertainment and sports content
in India, bringing together iconic media assets across
entertainment (e.g. Colors, StarPlus, StarGOL D) and sports
(e.g. Star Sports and Sports18) including access to highly
anticipated events across television and digital platforms
through JioCinemaand Hotstar. The JV will have over 750
million viewersacrossIndiaand will also cater to the Indian
diaspora across the world.

The JV will seek to lead the digital transformation of
the media and entertainment industry in India.l
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