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MERGER NEWS

DISNEY – RELIANCE
ALL SET TO MERGE
The Disney-Reliance merger move in India

comes as the proposed $10 billion combination
between Zee and Sony failed to make it.

Reliance is expected to pick up around 51-54 percent
stake in the company, valuing the US giant's domestic
business at $3.5 billion. The valuation of Disney has
taken a significant hit due to the
merger, previously estimated to be
at $15-$16 billion prior to the deal.9
percent will be acquired by Bodhi
Tree, a joint venture between James
Murdoch and former top Disney
executive, Uday Shankar. Disney will
hold around 40 percent stake in the
merged entity.

The deal will  strengthen
Reliance's hold over India's $28
billion media and entertainment market, especially after a
separate $10 billion merger deal between Japan's Sony
and India's Zee Entertainment collapsed.

Under the deal being discussed, Viacom18, the
broadcast division of Ambani's Reliance Industries, will
merge with Disney's India businesses. Viacom18's
shareholders include Paramount Global as well as Bodhi
Tree, which invested $500 million in the Indian company
last April. Shankar also serves on Viacom18's board.

A Disney-Reliance merger could
face many antitrust challenges due
to the market power they could wield,
especially as Sony and Zee were
close to a separate merged entity in
India.

Disney CEO Bob Iger earlier
stated that Disney's TV channels were
doing well in India, but other parts of
the business were struggling and it was seeking to
"improve the bottom line."

The term sheet was finalized at a meeting in
December in London that saw Bob Iger advisor Kevin
Mayer representing Disney and Ambani advisor Manoj
Modi for Reliance shaping the broad contours of the
deal.
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Baart maoM iDjnaI–irlaayaMsa ivalaya ka kdma jaI AaOr saaonaI
ko p`staivat 10 ibailayana Da^lar ka saMyaaojana ivafla

haonao ko karNa Aayaa hO.
]mmaId hO ik irlaayaMsa kMpnaI maoM lagaBaga 51–54 p`itSat ihssaodarI

KrId laogaI¸ ijasasao AmaoirkI idggaja ko GarolaU karaobaar ka maUlya 3º5
ibailayana Da^lar AaMka jaayaogaa.ivalaya ko karNa
iDjnaI ko maUlyaaMkna maoM mah%vapUNa- igaravaT AayaI
hO̧  saaOdo sao phlao 15–16 ibailayana Da^lar ka
qaa.jabaik 9‰ ka AiQaga`hNa baaoiQaT/I Wara
ikyaa jaayaogaa¸ jaao jaomsa marDaok AaOr pUva- SaIYa-
iDjnaI kaya-karI ]dya SaMkr ko baIca ek saMyau@t
]pËma hO.ivala kI gayaI [ka[- maoM iDjnaI kI
lagaBaga 40 p`itSat ihssaodarI haogaI.

yah saaOda Baart ko 28 Arba Da^lar ko
maIiDyaa AaOr manaaorMjana baajaar pr irlaayaMsa kI
pkD, majabaUt krogaa¸ Kasakr jaapana kI saaonaI

AaOr Baart ko jaI [MTrTonamaoMT ko baIca 10 Arba Da^lar ko Alaga ivalaya
saaOdo ko ivafla haonao ko baad.

ijasa saaOdo pr cacaa- hao rhI hO ]sako tht¸ AMbaanaI kI irlaayaMsa
[MDsT/Ija ka p`saarNa p`Baaga vaayaka^ma 18¸ iDjnaI ko BaartIya vyavasaayaaoM ko
saaqa ivalaya krogaa.vaayaka^ma 18 ko SaoyarQaarkaoM maoM pOramaa]MT glaaobala ko
saaqa–saaqa baaoiQa T/I BaI Saaimala hO̧  ijasanao ipClao ApÒla maoM BaartIya kMpnaI
maoM 500 imailayana Da^lar ka inavaoSa ikyaa qaa.EaI SaMkr vaayaka^ma 18 ko

baaoD- maoM BaI kaya-rt hOM.
iDjnaI–irlaayaMsa ivalaya kao baajaar kI Sai@t

ko karNa k[- AivaSvanaIya caunaaOityaaoM ka saamanaa
krnaa pD, sakta hO¸ Kasakr tba jaba saaonaI
AaOr jaI Baart maoM ek Alaga ivalaya vaalaI [ka[-
ko krIba qao.

iDjnaI ko saI[-Aao baa^ba [gar nao phlao kha
qaa ik iDjnaI ko TIvaI caOnala Baart maoM AcCa

p`dSa-na kr rho hOM̧  laoikna vyavasaaya ko Anya ihssao saMGaYa- kr rho hOM AaOr
yah ‘inacalao str maoM sauQaar’ krnaa caahta hO.

Tma- SaIT kao idsaMbar maoM laMdna maoM AMitma $p idyaa gayaa qaa¸ ijasamaoM
iDjnaI ka p`itinaiQa%va krnao vaalao baa^ba [gar salaahkar koivana maoyar AaOr
irlaayaMsa ko ilae AMbaanaI salaahkar manaaoja maaodI nao saaOdo kI vyaapk
$proKa kao Aakar idyaa qaa. 


