MERGER REPORT

NETWORK 18
MERGER WITH TV18

The new deal worth US$ 1.2 billion will
help will consolidate TV and Digital
news businesses of the Network18 group
in one company.

Network18 and TV18 announced a Scheme of
Arrangement in terms of which TV 18 and E18, which
owns and operates
moneycontrol website and app,
will mergewith Network18.

Thisisa$1.2 billion deal
that will help the Reliance-
owned companies expand their
reach and cut costs. The all-
stock deal will consolidate the Mukesh
Ambani-owned Reliance's broadcast and
digital businesses, which include
business news portal Moneycontrol and
streaming platform JioCinema, the two
firmssaid in an exchangefiling.

The proposed Scheme will
consolidate TV and Digital news businesses of the
Network18 group in one company and will help create
India’s largest platform-agnostic news media
powerhouse with the widest footprint across languages,
straddling both TV and Digital. It will enable Network18
to consolidate and further grow its business from a
position of strength. This will present a unique
opportunity to all shareholders to participate in the
media business of the group through one listed entity.

The merged entity will comprise of the TV
portfolio of TV 18 (20 news channels in 16 languages
and CNBCTV18.com), Digital assets of Network18
(Newsl18.com platform across 13 languages and
Firstpost) as also moneycontrol website and app.
Viacom18 with its portfolio of JioCinema and 40 TV
channels will be a direct subsidiary of Network18.
Network18 will continue to hold its investment in
BookMyShow.

A joint valuation report for the fair share exchange
ratio has been provided by PwC Business Consulting
ServicesLLP(PWC BCS) and Ernst & Young Merchant
Banking ServicesLLP (EY). ®
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